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6HSW 2FW 1RY 'HF -DQ )HE 0DU
3KDVH�� 3KDVH�� 3KDVH�� 3KDVH��

*HRIHQFLQJ
&RQIHUHQFH�6SRQVRU�([SHULHQFH
%LOOERDUGV
&LW\�%ORFN�$G
8EHU�6SRQVRUVKLS
%XV�:UDSV
3ULQW�$GV
3RGFDVW�0DUNHWLQJ
:HELQDUV��%UDQG�$PEDVVDGRUV�
�$OWHUQDWLYH�3')�2IIHU�)ROORZ�8S�(PDLOV�
$(&$�6XPPLW�:RUNVKRS
,QIOXHQFHU�0DUNHWLQJ�35
&UHDWLYH�&ORXG�'HVNWRS�$SS�$GV
33&�6HDUFK�'LVSOD\�$GV
,QVWDJUDP�$GV
)DFHERRN�$GV
<RXWXEH�$GV
7ZLWWHU�$GV�
/LQNHGLQ�$GV�	�6SRQVRUHG�&RQWHQW��%$V�
(PDLO�0DUNHWLQJ
$(&$�:HEVLWH
$GREH�+RPH�3DJH�5HGHVLJQ
$LUSRUW�%DQQHUV�:DOO�:UDSV�DQG�0DJ��$GV

3+$6(�*2$/
7KH�JHQHUDO�VWUDWHJ\�EHKLQG�WKH�SKDVHV�LV�
WR�GLYLGH�RXU�HIIRUWV�DFURVV�WKH�GLIIHUHQW�
863V�RI�$(&$�XVLQJ�SKDVHV��,W�NHHSV�WKH�
RIIHUV�YDOXH�DGGV�DQG�PHVVDJLQJ�IUHVK�
WKURXJKRXW�WKH�FDPSDLJQ�ZKLOH�VWLOO�
PDLQWDLQLQJ�D�OHYHO�RI�FRQVLVWHQF\�ZLWK�
WRQH�RI�YRLFH�DQG�YLVXDOV��

8OWLPDWHO\�WKH�ELJ�RIIHUV�RI�WKH�FDPSDLJQ�
DUH�IUHH�$(&$�$GREH�6XPPLW�
H[SHULHQFHV��:KHQ�WKH\�EX\�WLFNHWV�WR�
$GREH�6XPPLW�DQG�XVH�WKH�SKDVH�SURPR�
FRGH��WKH\�DQ�H[WUD�IUHH�WKLQJ�

3KDVH�RQH
V�JRDO�LV�WR�JHQHUDWH�HDUQHG�PHGLD��WDUJHW�SHUVRQDV�ZLWK�
JHQHUDO�$(&$�FDPSDLJQ�PHVVDJLQJ��2XU�JRDO�LV�WR�WDNH�RYHU�DQ�HQWLUH�
FRQIHUHQFH�DQG�FLW\�WR�JDLQ�D�ORW�RI�SUHVV�DQG�EULQJ�XVHUV�WR�$GREH
V�
ZHEVLWH��$W�WKH�HQG�RI�WKH�SKDVH�ZH�ZDQW�WR�SXVK�YLHZHUV�WR�WKH�
ZHELQDU�3')�RIIHU�IRU�WKHLU�HPDLOV��

:RUN�ZLWK�LQIOXHQFHUV�DQG�DPS�XS�GLJLWDO�PDUNHWLQJ�
WR�FDWFK�WKH�IORZ�RI�SHRSOH�DIWHU�RXU�LQFUHDVH�RI�35�LQ�
WKH�ODVW�SKDVH��3XVK�SHRSOH�WR�WKH�RIIHU�RI�WKLV�SKDVH�
�ZHELQDU���3')�UHFDS���7DUJHWLQJ�GHFLVLRQ�PDNHUV�
DQG�F�OHYHO��6WLOO�JHQHUDO�$(&$�FDPSDLJQ�PHVVDJLQJ��
EXW�ODQJXDJH�DQG�WKH�ILQDO�RIIHU�FHQWHUV�RQ�DQ\WKLQJ�
KDYLQJ�WR�GR�ZLWK��7KH�([SHULHQFH�

&RQWLQXH�WKH�PHWKRGV�XVHG�LQ�SKDVH�,,�EXW�WDUJHW�
SUDFWLWLRQHUV�DQG�GHFLVLRQ�PDNHUV�ZLWK�LQGXVWU\�VSHFLILF�
KHDGOLQHV�DGV�IRFXVLQJ�RQ�%8,/'�,7��

,Q�WKLV�SKDVH�ZH�DUH�VSRQVRULQJ�WZR�LQGXVWU\�HYHQWV��$IILOLDWH�6XPPLW�
DQG�H7DLO�:HVW�&RQIHUHQFH��LQ�RUGHU�WR�WDUJHW�F�OHYHO�SHUVRQDV��,QGXVWU\�
VSHFLILF�ODQJXDJH�IRFXVLQJ�RQ�WKH�2:1�,7�863��7KLV�SKDVH�LV�UHDOO\�
GULYLQJ�JHWWLQJ�SHRSOH�WR�$GREH�6XPPLW�WR�KDYH�WKH�IUHH�$(&$�
H[SHULHQFH�

3+$6(�0(66$*,1*
7KURXJKRXW�WKH�HQWLUH�FDPSDLJQ�ZH�ZLOO�EH�
UXQQLQJ�RXU�GLJLWDO�DGV�DQG�SULQW�DGV��
7KHVH�PHVVDJHV�DQG�SODFHPHQW�FULWHULD�
QHHG�WR�FKDQJH�EDVHG�RQ�WKH�JRDOV�IRU�
HDFK�SKDVH�

�:(
9(�%((1�%8,/',1*�620(7+,1*�
7KH�PHVVDJLQJ�DW�WKLV�WLPH�LV�LQWHQGHG�WR�EH�EROG��H\H�FDWFKLQJ�DQG�
DQWLFLSDWRU\��2QFH�WKH�XVHU�JRHV�WR�WKH�ZHEVLWH�WKH\�ZLOO�OHDUQ�WKH�³:H
YH�
%HHQ�%XLOGLQJ�6RPHWKLQJ´�ZDV�DFWXDOO\�DERXW�D�SUH�H[LVWLQJ�SURGXFW�
KDQGFUDIWHG�RYHU�WKH�\HDUV��

�7+(�(;3(5,(1&(�
/DQJXDJH�ZLOO�IRFXV�RQ�SKUDVHV�OLNH�FRQQHFWLQJ�WKH�
GRWV�LQ�PDUNHWLQJ�FDPSDLJQV��LQWHJUDWLRQ�ZLWK�
FUHDWLYH�FORXG�DQG�WKHUHIRUH�FRQQHFWLQJ�LQWHUQDO�
WHDPV�HDVLHU��DQG�JHQHUDO�DZDUHQHVV�WKDW�$(&$�LV�
SDUW�RI�WKH�H[SHULHQFH�FORXG�

�%8,/'�,7��
,QGXVWU\�VSHFLILF�PHVVDJLQJ��(PSKDVL]H�SURJUDPPDWLF�
DGYHUWLVLQJ��JURZLQJ�FXVWRPHU�GDWDEDVHV��PDQDJLQJ�
FXVWRPHU�VHJPHQWV�DQG�XVLQJ�LW�DOO�WR�PDNH�GDWD�GULYHQ�
PDUNHWLQJ�GHFLVLRQV��

�2:1�,7�
/DQJXDJH�LV�VWLOO�LQGXVWU\�VSHFLILF��DQG�ZLOO�IRFXV�RQ�WKLQJV�OLNH�$(&$�
QRW�EHLQJ�D�ZDOOHG�JDUGHQ��VR�\RX�KDYH�WKH�IOH[LELOLW\�WR�XVH�WKLV�
SODWIRUP�IRU�DQ\�NLQG�RI�GLJLWDO�DG�VSDFH���WKDW�DOO�GDWD�EHORQJV�WR�WKH�
FRPSDQ\��WKDW�WKH�FRPSDQ\�FDQ�XVH�WKLV�WRRO�WR�UHDOO\�WDLORU�WKHLU�
FDPSDLJQV�WR�WKHLU�DXGLHQFH��DQG�WKDW�SRZHUIXO�DQDO\WLFV�HQDEOH�WHDPV�
WR�LPSURYH�WKHLU�FDPSDLJQV�LQWHOOLJHQWO\�

3+$6(�0$5.(7,1*�675$7(*<
%DVLFDOO\�DOWHUQDWLQJ�WDUJHWLQJ�F�OHYHO��
SUDFWLWLRQHUV�GHFLVLRQ�PDNHUV��DQG�DOO�
SHUVRQDV

6WDUW�JHQHUDO��JHW�LQGXVWU\�VSHFLILF�LQ�
SKDVHV���DQG���

'ULYH�SHRSOH�WR�RXU�FRQWHQW�PDUNHWLQJ�
SLHFHV�DQG�6XPPLW�SURPRWLRQV

7KH�JRDO�LV�WR�VWDUW�RXW�RXU�FDPSDLJQ�ZLWK�DQ�HDUQHG�PHGLD�JHQHUDWLQJ�
FRQIHUHQFH�SUHVHQFH��7KH�,GHD�ZDV�WKDW�ZH�ZRXOG�VKRZ�XS�DW�D�
FRQIHUHQFH�WKDW�D�FRPSHWLWRU�VSRQVRUV�DQG�LQVWHDG�RI�VSRQVRULQJ�WKH�
FRQIHUHQFH��ZH�ZRXOG�EODVW�WKH�FLW\�DURXQG�WKH�FRQIHUHQFH�ZLWK�
DGYHUWLVHPHQWV��7KH�KRSH�LV�WKDW�WKLV�MX[WDSRVLWLRQ�ZRXOG�SHDN�LQWHUHVW�RI�
YLHZHUV�DQG�WKH�SUHVV��:H
UH�WU\LQJ�WR�PDNH�D�VWDWHPHQW��0D\EH�
WDUJHWLQJ�DOO�WKUHH�SHUVRQDV�KHUH��RU�SUDFWLWLRQHUV�GHFLVLRQ�PDNHUV�

,Q�3KDVH�,,��ZH�ZLOO�VWDUW�ZRUNLQJ�ZLWK�LQGXVWU\�
LQIOXHQFHUV��WKLQN�SXEOLFDWLRQV��QRW�SHRSOH��DQG�
SRGFDVWV�WR�FRQWLQXH�WKH�PHGLD�FRQYHUVDWLRQ�DERXW�
$(&$��EXW�QRW�WKH�FRQIHUHQFH�EODVW�DQ\PRUH��WKH�
SURGXFW��DQG�GULYH�SHRSOH�WR�WKH�ZHEVLWH��0D\EH�WKLV�
SKDVH�IRFXVHV�RQ�GHFLVLRQ�PDNHUV�DQG�F�OHYHO"�

,Q�WKLV�SKDVH�ZH�DUH�VWDUWLQJ�WR�]RQH�LQ�ZLWK�LQGXVWU\�
VSHFLILF�PHVVDJLQJ�DQG�DUH�WDUJHWLQJ�SUDFWLWLRQHUV

7KLV�SKDVH�LV�DOVR�LQGXVWU\�VSHFLILF�PHVVDJLQJ��7DUJHW�F�OHYHO�SHUVRQDV�
DW�WKH�FRQIHUHQFHV�DQG�KROG�RXW�GHFLVLRQ�PDNHU�DQG�SUDFWLWLRQHU�
DXGLHQFHV�ZLWK�GLJLWDO�DGV�

3+$6(�2))(5�9$/8(�$''('
&RQWHQW�RIIHUV�LQ�HDFK�SKDVH��ZHELQDUV�
DQG�3')�UHFDSV�WKDW�DGG�YDOXH�WR�WKHLU�
OLYHV��DQG�IUHH�DGGLWLRQDO�$GREH�6XPPLW�
H[SHULHQFHV�WKDW�UHDOO\�LOOXVWUDWH�$(&$
V�
RIIHU�WR�PHGLD�EX\HUV�DQG�FRPSDQLHV�
RYHUDOO

7KLV�SKDVH�HQGV�ZLWK�D�ZHELQDU�DQG�3')�UHFDS�WDONLQJ�DERXW�WKH�EDVLFV�
RI�$(&$�IURP�D�XVHU�EUDQG�DGYRFDWH�DW�6W��-XGH��6LJQ�XS�RQ�WKH�$(&$�
ZHEVLWH�

7KLV�SKDVH�HQGV�ZLWK�D�ZHELQDU�DQG�3')�UHFDS�
WDONLQJ�DERXW�KRZ�$(&$�KHOSV�EXVLQHVVHV�EXLOG�
H[SHULHQFHV�WKURXJK�SRZHUIXO�LQWHJUDWLRQV�EHWZHHQ�
PDUNHWLQJ��FUHDWLYH��DQG�DG�EX\LQJ��8VHU�EUDQG�
DGYRFDWH�DW�9HUL]RQ�:LUHOHVV�
35202��(DUO\ELUG�WHDP�GULQN�DW�6XPPLW

7KLV�SKDVH�HQGV�ZLWK�D�ZHELQDU�DQG�3')�UHFDS�WDONLQJ�
DERXW�SURJUDPPDWLF�DGYHUWLVLQJ��JURZLQJ�FXVWRPHU�
GDWDEDVHV��PDQDJLQJ�FXVWRPHU�VHJPHQWV�DQG�XVLQJ�LW�
DOO�WR�PDNH�GDWD�GULYHQ�PDUNHWLQJ�GHFLVLRQV��6LJQ�XS�RQ�
WKH�$(&$�ZHEVLWH��8VHU�EUDQG�DGYRFDWH�DW�+RPH�
'HSRW�
35202��8EHU�FUHGLWV�IRU�GXUDWLRQ�RI�6XPPLW

7KH�RIIHUV�DW�WKH�HQG�RI�WKLV�SKDVH�DUH�WKH�FXOPLQDWLRQ�RI�WKH�IUHH�
$GREH�6XPPLW�H[SHULHQFHV�WKDW�OHDGV�XQORFNHG�E\�LQWHUDFWLQJ�ZLWK�WKH�
FDPSDLJQ�YLD�WKH�ZHEVLWH�
35202��&RPSOLPHQWDU\�4	$�EUHDNIDVW�ZLWK�$(&$�EUDQG�
DGYRFDWHV�IURP�WKH�SUHYLRXV�SKDVHV�



%8'*(7

&KDQQHO ([SHQVH�3HUFHQWDJH $FWXDO�1XPEHUV

'LJLWDO ��� ����������
3ULQW ��� ����������
&RQIHUHQFH�([SHULHQFH ��� ��������
2XWVLGH�RI�&RQIHUHQFHV ��� ��������
&RQWLQJHQF\�)XQG �� �������

7RWDO ���� ����������

',*,7$/�,1&/8'(6 3RWHQWLDO�5HYLVLRQ�
�0%� 3HUFHQWDJHV &RPPHQWV�WR�RULJLQDO�EXGJHW

7LPHOLQH ,PSUHVVLRQV 'XUDWLRQ�[�&RVW )LQDO
33&�6HDUFK�$GV�%DQQHU�$GV 6HSW���0DU ² ² ²

&3&��6HDUFK�1HWZRUN� &3&������� ���������
,PSUHVVLRQV ��PRQWKV�[���������SHU�PRQWK �������� �������� 3UREDEO\�ORZ���:RXOG�EH�PRUH�OLNH����.�PR

&3&��'LVSOD\�1HWZRUN� &3&������� ���������
,PSUHVVLRQV ��PRQWKV�[���������SHU�PRQWK �������� ��������

7ZLWWHU�$GV� 6HSW���0DU &3&������� ���������
,PSUHVVLRQV ��PRQWKV�[���������SHU�PRQWK ������� ������� :K\�LV�WKLV����"��,�WKLQN����.�LV�JRRG

/LQNHGLQ�$GV�	�&RQWHQW�6KDULQJ 6HSW���0DU &30������� ��������
,PSUHVVLRQV ��PRQWKV�[���������SHU�PRQWK �������� �������� :K\�LV�WKLV����."�,�WKLQN����.�PR

$GREH�+RPH�3DJH 2QFH 0HDVXUHG�E\�ORRNLQJ�DW�
YLVLWV�WR�WKH�VLWH�LWVHOI� ² ² �� <HV

$(&$�3HUVRQDOL]HG�3DJH�V� 2QFH 0HDVXUHG�E\�ORRNLQJ�DW�
YLVLWV�WR�WKH�VLWH�LWVHOI� ² ² �� <HV

(PDLO�0DUNHWLQJ 6HSW���0DU ² ² �� 3UREDEO\�QRWKLQJ�LI�WKH\�DUH�VHQGLQJ�WKURXJK�WKHLU�RZQ�V\VWHP

3RGFDVW 6HSW�2FW�'HF�)HE &30�������� �������
LPSUHVVLRQV ��PRQWKV�[���������SHU�PRQWK ������� ������� <RX�ZLOO�KDYH�FUHDWLRQ�FRVWV�	�SODFHPHQW

<RXWXEH�$GV��0DLQ�&DPSDLJQ���7HVWLPRQLDO� 6HSW���0DU &3&������� ���������
,PSUHVVLRQV ��PRQWKV�[��������SHU�PRQWK ������� ������� <RX�ZLOO�KDYH�FUHDWLRQ�FRVWV�	�SODFHPHQW

:HELQDUV ���GD\V $ERXW��������LPSUHVVLRQV�
SHU�ZHELQDU ��PRQWKV�[���������SHU�PRQWK ������� ������� $VVXPLQJ�RQH�SHU�SKDVH�����.�

*HRIHQFLQJ ���GD\V�WRWDO ��PRQWKV�[��������SHU�PRQWK �������

)DFHERRN�$GV 6HSW���0DU &3&������� ���������
,PSUHVVLRQV ��PRQWKV�[��������SHU�PRQWK �������� �������� :K\�LV�WKLV����."�

,QVWDJUDP�$GV 6HSW���0DU &3&������� ��������
,PSUHVVLRQV ��PRQWKV�[��������SHU�PRQWK ��������

�������� :K\�LV�WKLV����."�

7RWDO�6SHQG ���������� ���������� ������

�35,17�,1&/8'(6

7LPHOLQH ,PSUHVVLRQV 'XUDWLRQ�[�&RVW )LQDO

0DJD]LQH�$GV 1RY���0DU
'HSHQGV�RQ�WKH�PDJD]LQH��
DYHUDJH�����RI�DPHULFDQV�

VWLOO�UHDG�PDJD]LQHV�
���PRQWKV�[���������SHU�PRQWK �������� ��������

'R�ZH�KDYH�D�OLVW�RI�SXEOLFDWLRQV�VRPHSODFH"

1HZVSDSHU���1<7�	�:6- 1RY���0DU DERXW���PLOOLRQ�
LPSUHVVLRQV�SHU�GD\ ���PRQWKV�[���������SHU�PRQWK �������� �������� ���PRQWKV�[���������SHU�PRQWK

7RWDO�6SHQG ���������� ���������� ������

2876,'(�2)�&21)(5(1&(�,1&/8'(6

7LPHOLQH ,PSUHVVLRQV 'XUDWLRQ�[�&RVW )LQDO
%LOOERDUGV�DURXQG�FRQIHUHQFH�V� ��%LOOERDUGV�SHU�PRQWK �������� �������� ��%LOOERDUGV�IRU���PRQWK

8EHU�6SRQVRUVKLS��,QWHUQDO�$GV�&DU�:UDSV� 'XULQJ�0DU7HFK�
&RQIHUHQFH

����������������
LPSUHVVLRQV�SHU�ORFDWLRQ�

SHU�GD\�

�������8EHU�&UHGLW�IRU�������SHRSOH���
���.�IRU�DGYHUWLVLQJ �������� ��������

�������8EHU�&UHGLW�IRU�������SHRSOH������.�IRU�DGYHUWLVLQJ

$LUSRUW�%DQQHU�:DOO�$GV 'XULQJ�0DU7HFK�
&RQIHUHQFH

DERXW���������
LPSUHVVLRQV�SHU�GD\

�������SHU�%DQQHU� ����������������������������
SHU�:DOO� ��� �������� ��������

6KXWWOH�%XV�:UDSV 'XULQJ�0DU7HFK�
&RQIHUHQFH

����������������
LPSUHVVLRQV�SHU�ORFDWLRQ�

SHU�GD\�
��������SHU�:UDS�����ZUDSV�IRU�FRQIHUHQFH �������� ��������

7RWDO�6SHQG �������� �������� ������

&21)(5(1&(�(;3(5,(1&(�,1&/8'(6

7LPHOLQH ,PSUHVVLRQV 'XUDWLRQ�[�&RVW )LQDO

$EVWUDFW�)XUQLWXUH�,QVWDOODWLRQV 'XULQJ�$//�
&RQIHUHQFHV

PHDVXUHG�E\�QXPEHU�RI�
DWWHQGHHV�DW�FRQIHUHQFH ² �������

95�
7HWULV
�*DPH 'XULQJ�$//�
&RQIHUHQFHV

PHDVXUHG�E\�QXPEHU�RI�
DWWHQGHHV�DW�FRQIHUHQFH ² �������

$GREH�)LGJHW�7R\V 'XULQJ�$//�
&RQIHUHQFHV

�������LPSUHVVLRQV�LI�
HYHU\�SHUVRQ�JRW�WKUHH�

WR\V�HDFK
�������WR\V�[�������SHU�SDFN ��������

�������ILGJHW�WR\V�

7RWDO�6SHQG �������� �������� ������

&217,1*(1&<�)81'�2)����

7LPHOLQH ,PSUHVVLRQV 'XUDWLRQ�[�&RVW )LQDO
���,)�7+,1*6�*2�29(5�(67,0$7(6 ������� ������� :H�VKRXOG�KDYH�D�FRQWLQJHQF\�LQ�SODFH

� 7RWDO�6SHQG ������� ������� �����

727$/�%8'*(7 ���������� ���������� +HUH�LV�D�UHFRPPHQGDWLRQ�WRWDO
����

����������
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33&�6HDUFK�$GV�%DQQHU�$GV 7ZLWWHU�$GV� /LQNHGLQ�$GV /LQNHGLQ�6SRQVRUHG�&RQWHQW� $GREH�+RPH�3DJH

(VWLPDWHG�&RVW

$YHUDJH�&3&��6HDUFK�1HWZRUN�� �������
$YHUDJH�&3&��'LVSOD\�1HWZRUN�� ������

&RVWV�SHU�&OLFN�FDQ�FRVW�IURP�������WR������ &3&� �������SHU�FOLFN����&30� �������SHU�
LPSUHVVLRQV������&36� �������SHU�VHQG

&3&� �������SHU�FOLFN����&30� �������SHU�
LPSUHVVLRQV������&36� �������SHU�VHQG

��²

:KDW�LV�WKH�JRDO�RI�XVLQJ�WKLV�FKDQQHO"

/HDG�XVHUV�WR�WKH�ZHEVLWH
5DLVH�DZDUHQHVV�RI�$GREH�LQ�DGWHFK�

5DLVH�$ZDUHQHVV��/HDG�XVHUV�WR�WKH�ZHEVLWH /HDG�XVHUV�WR�ZHEVLWH��5DLVH�DZDUHQHVV &UHDWH�EX]]�WDON��,QFUHDVH�VKDULQJ�RI�DUWLFOHV�
IURP�$GREH��5DLVH�DZDUHQHVV

7R�FKDQJH�WKH�SHUFHSWLRQ�SHRSOH�KDYH�DERXW�
$GREH�MXVW�EHLQJ�IRU��FUHDWLYHV���6R�FKDQJLQJ�
WKH�IORZ�DQG�ORRN�RI�WKH�$GREH�VLWH�FDQ�KHOS�
ZLWK�WKLV�FKDQJLQJ�RI�SHUFHSWLRQ��$OVR�LI�ZH�
KDYH�D�ODUJH�ZDYH�RI�SHRSOH�FRPLQJ�LQ��:H�
QHHG�WR�PDNH�VXUH�LW�LV�RUJDQL]HG�DQG�HDV\�WR�
XQGHUVWDQG

:KDW�LV�WKH�PHVVDJH�LW�LV�
FRPPXQLFDWLQJ"

$GREH�GRHV�WKDW��DGWHFK��PDUWHFK��
SURJUDPPDWLF�DGYHUWLVLQJ��DXGLHQFH�
PDQDJHPHQW��FDPSDLJQ�DQDO\WLFV��6HDUFK�
'63�

6KRZ�WKDW�$GREH�KDV�D�QHZ�RIIHULQJ�DYDLODEOH�
ZKHQ�LW�FRPHV�WR�$GWHFK�	�0DUWHFK"�*HW�RXU�
DXGLHQFH�WR�JDLQ�DQ�LQWHUHVW

0RUH�DZDUHQHVV�IRU�WKH�PDUNHWLQJ�VLGH�DQG�
VKRZLQJ�LW�SURIHVVLRQDOO\��*LYH�WKH�&�OHYHO�
PXOWLSOH�FKDQFHV�WR�UHDG�DQG�UHYLVLW�WKH�
ZHEVLWH�

$UWLFOHV�SXW�RXW�E\�$GREH�DERXW�$GREH�
([SHULHQFH�&ORXG�RI�$GYHUWLVLQJ��SURVSHFWLQJ�
QHZ�OHDGV��QXUWXULQJ�WKRVH�\RX�DOUHDG\�KDYH��
DQG�FRQYHUWLQJ�ZKR¶V�UHDG\�WR�WDNH�WKH�QH[W�
VWHS

PRUH�VR�RI�$GREHV�RIIHULQJV�DQG�DOO�RI�WKH�
SRVVLELOLWLHV��IUHHGRPV�\RX�FDQ�KDYH�ZLWK�
$GREH

:KR�LV�LW�DFWXDOO\�UHDFKLQJ"

&�OHYHO��'HFLVLRQ�PDNHUV��3UDFWLWLRQHUV��PD\EH�
LQFOXGH�IRXUWK�JX\�WR�VKRZ�WKDW�ZH�GLG�RXU�
UHVHDUFK�RQ�SHUVRQDV�$.$�WKH�FRPSOLDQFH�
HYDOXDWRU

3UDFWLWLRQHUV� &�OHYHO��'HFLVLRQ�0DNHU��DQG�3UDFWLWLRQHUV��
PD\EH�LQFOXGH�IRXUWK�JX\�EXW�WKH\�PD\�DOUHDG\�
EH�DZDUH�RI�ZKDW�$GREH�KDV�WR�RIIHU"

&�OHYHO��'HFLVLRQ�0DNHU��DQG�3UDFWLWLRQHUV��
0D\EH�WKH�IRXUWK�JX\"

(YHU\RQH�WKDW�ZH�GULYH�WR�WKH�ZHEVLWH

:K\�LV�WKLV�HIIHFWLYH�IRU�UHDFKLQJ�RXU�
JLYHQ�REMHFWLYHV"

5DLVLQJ�XQDLGHG�DZDUHQHVV�WKURXJK�NH\ZRUG�
VHDUFK��GULYH�YLVLWV�WR�VLWH

5DLVLQJ�DZDUHQHVV�WKURXJK�VSRQVRUHG�DGV�DQG�
FRQWHQW�

5DLVLQJ�DZDUHQHVV�WKURXJK�VSRQVRUHG�DGV�DQG�
FRQWHQW�

:KHQ�LW�FRPHV�WR�%�%��/LQNHG,Q�LV�WKH�PRVW�
VXFFHVVIXO�SODWIRUP�IRU�FDSWXULQJ�TXDOLW\�OHDGV��
����RI�%�%�GHFLVLRQ�PDNHUV�DUH�XVLQJ�
/LQNHG,Q�DQG�FRPSDQLHV�WKDW�HQJDJH�WKURXJK�
/LQNHG,Q�JHQHUDWH�����RI�WKHLU�RYHUDOO�VRFLDO�
PHGLD�PDUNHWLQJ�OHDGV�WKURXJK�/LQNHG,Q�

:LWK�PDNLQJ�WKH�KRPH�SDJH�JHQHUDOO\�PRUH�
DERXW�$GREH��QRW�VR�IRFXVHG�RQ�WKH�FUHDWLYH�
FORXG�ZKHQ�ILUVW�ODQGLQJ�RQ�WKH�SDJH��D�VWURQJ�
FDOO�WR�DFWLRQ��NHHS�WKH�XVHU�HQJDJHG

:KHUH��JHRJUDSKLFDOO\�RU�RQ�ZKDW�
GHYLFHV��ZLOO�WKLV�EH"

0RELOH�GHVNWRS�VHDUFK�HQJLQHV
,1'8675<�63(&,),&�7$5*(7,1*�
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0RELOH� 0RELOH�'HVNWRS 0RELOH�'HVNWRS 'HVNWRS�0RELOH�7DEOHW�

:KHQ�ZLOO�WKLV�SURPRWLRQ�KDSSHQ�LQ�WKH�
WLPHOLQH"�:K\�WKHQ"

)XOO�FDPSDLJQ )XOO�&DPSDLJQ )XOO�&DPSDLJQ )XOO�&DPSDLJQ %HJLQ�RI�&DPSDLJQ

+RZ�GRHV�WKLV�VHQG�YLHZHUV�IXUWKHU�
WKURXJK�WKH�XVHU�IORZ"

6KLSV�WR�ZHEVLWH 6HQGV�WR�:HEVLWH 6HQGV�WR�ZHEVLWH� 2QFH�FOLFNLQJ�RQ�DQ�$GREH�DUWLFOH�DGV�ZLOO�
EHJLQ�SRSSLQJ�XS�RQ�RWKHU�SODWIRUPV�WKH\�DUH�
RQ�

3RWHQWLDOO\�VHQG�XVHUV�IURP�$GREH�ZHEVLWH�WR�
WKH�$(&$�ODQGLQJ�SDJH��

+RZ�LPSRUWDQW�LQ�RXU�SODQ"

'HILQLWHO\�LPSRUWDQW��EXW�VLQFH�LW
V�FKHDS�LW�ZRQ
W�
WDNH�D�KXJH�SDUW�RI�WKH�EXGJHW

1RW�DV�LPSRUWDQW�²�,QVWDJUDP�LV�PRUH�D�
FUHDWLYH�SODWIRUP�UDWKHU�WKDQ�D�SODFH�ZKHUH�
VRPHRQH�ZRXOG�ORRN�IRU�DGWHFK�VROXWLRQV��7KH�
SODWIRUP�LV�PRUH�WR�FDSWXUH�OLIH
V�PRPHQWV�
YHUVXV�EXVLQHVV�LQVLGHUV�WLSV�	�WULFNV��

,PSRUWDQW�²�7KLV�LV�DQ�LPSRUWDQW�VRFLDO�PHGLD�
FKDQQHO�ZKHUH�PRVW�RI�RXU�WDUJHW�DXGLHQFHV�
ZLOO�ILQG�LQIRUPDWLRQ�DV�ZHOO�DV�VHH�ZKDW�RWKHU�
SURIHVVLRQDOV�DUH�VKDULQJ��GRLQJ�

,PSRUWDQW ,PSRUWDQW�

+RZ�ZLOO�ZH�PHDVXUH�WKH�HIIHFWLYHQHVV�
RI�WKLV�FKDQQHO"

&3& &3&�	�&30 &3&��&30��DQG�&36 &3&��&30��DQG�&36 :HEVLWH�+RWVSRWV"�1XPEHU�SHRSOH�WKDW�FRPH�
WR�WKH�SDJH�DQG�LQWHUDFW�ZLWK�LW

:KDW�SULPDU\�DQG�VHFRQGDU\�GDWD�LV�
WKHUH�WR�VXSSRUW"

KWWSV���ZZZ�ZHEI[�FRP�EORJ�PDUNHWLQJ�PXFK�
FRVW�DGYHUWLVH�JRRJOH�DGZRUGV�

KWWSV���NDURODNDUOVRQ�FRP�LQVWDJUDP�DGV�FRVW�
DQG�ELGGLQJ�

KWWSV���ZZZ�ZHEI[�FRP�LQWHUQHW�PDUNHWLQJ�KRZ�
PXFK�GRHV�OLQNHGLQ�DGYHUWLVLQJ�FRVW�KWPO

KWWSV���LQVWDSDJH�FRP�EORJ�OLQNHGLQ�VSRQVRUHG�
FRQWHQW

KWWSV���ZZZ�JUDQLWH��FRP�LQVLJKWV����UHDVRQV�
ZK\�\RX�QHHG�WR�XSGDWH�\RXU�ZHEVLWH�

KWWSV���ZZZ�ZRUGVWUHDP�
FRP�EORJ�ZV������������KRZ�PXFK�GRHV�
DGZRUGV�FRVW

KWWSV���ZZZ�ZRUGVWUHDP�
FRP�EORJ�ZV������������LQVWDJUDP�DGYHUWLVLQJ

KWWSV���LQIR�WKHPH]]DQLQHJURXS�FRP�EORJ�SD\�
WR�SOD\�DUH�OLQNHGLQ�DGV�ZRUWK�LW

KWWSV���LQIR�WKHPH]]DQLQHJURXS�FRP�EORJ�SD\�
WR�SOD\�DUH�OLQNHGLQ�DGV�ZRUWK�LW

)LQDO�7DNHDZD\

8VLQJ�EDQQHU�DGV�DQG�33&�VHDUFK�DGV�ZLOO�
ZHEVLWH�WUDIILF�ZLOO�LQFUHDVH�DQG�UHDFK�WKH�WKUHH�
WDUJHW�DXGLHQFHV��DV�ZHOO�DV�WKH�DGGLWLRQDO�,7�
WDUJHW��7KLV�ZLOO�VXFFHVVIXOO\�UDLVH�XQDLGHG�
DZDUHQHVV�WKURXJK�NH\ZRUG�VHDUFKHV��%DQQHU�
DGV�DQG�33&�DGV�EXGJHW�IULHQGO\�DQG�
H[WUHPHO\�HIIHFWLYH��IRU�WKLV�UHDVRQ�WKH\�ZLOO�EH�
LQ�XVHG�WKURXJKRXW�WKH�HQWLUH�FDPSDLJQ�

7KURXJK�7ZLWWHU��DGV�ZLOO�EH�XVHG�WR�WDUJHW�
SUDFWLWLRQHUV��7KLV�ZLOO�KHOS�UDLVH�DZDUHQHVV�RI�
WKH�SURGXFW�DQG�GLUHFW�XVHUV�WR�WKH�ZHEVLWH�

9LVLRQ�OHDGHUV�ZLOO�EH�WDUJHWHG�ZLWK�HQJDJLQJ�
PDWHULDO�WKURXJK�/LQNHG,Q��7KLV�FKRLFH�ZLOO�
SLTXH�LQWHUHVW�LQ�WKH�ULJKW�SHRSOH�DQG�OHDG�WKHP�
WR�WKH�$GREH�([SHULHQFH�&ORXG�IRU�
$GYHUWLVLQJ
V�ZHESDJH��7KHVH�DGV�ZLOO�EH�
VWDJJHUHG�LQ�SKDVHV�DV�PLFUR�PRPHQWV�WR�
IROORZ�WKH�GHFLVLRQ�DV�LW�LV�PDGH�LQ�RUGHU�WR�
DVVLVW�LQIRUPDWLRQDOO\�WR�WKH�GHFLVLRQ��

$GREH�KDV�DOUHDG\�EXLOW�D�VWURQJ�EUDQG�WUXVW�
ZLWK�PLOOLRQV�RI�SHRSOH��VR�WKH\�ZLOO�XVH�
/LQNHG,Q�&RQWHQW�6KDULQJ�WR�FRQWLQXH�WR�EXLOG�
WKDW�UHODWLRQVKLS��%\�LQFOXGLQJ�LQIRUPDWLRQ�DERXW�
$GREH�([SHULHQFH�&ORXG�IRU�$GYHUWLVLQJ�
WKURXJK�HVWDEOLVKHG�FKDQQHOV�RQ�/LQNHG,Q�
&RQWHQW�6KDULQJ�D�WRXFK�SRLQW�EXLOW�LQWR�H[LVWLQJ�
OHDGV��6KDULQJ�$GREH
V�H[LVWLQJ�FRQWHQW�QRW�
RQO\�EXLOGV�WUXVW�EXW�ZLOO�JHQHUDWH�ZHEVLWH�YLVLWV���

$GREH�KDV�QRW�ORVW�WKH�FUHDWLYH�VSDUN�WKDW�
FUHDWHG�EXLOW�WKH�RULJLQDO�VXLWH�RI�SURGXFWV��WKH\�
KDYH�RQO\�FRQWLQXHG�WR�JURZ�ZKLFK�QRZ�
LQFOXGHV�SURJUDPPDWLF�PDUNHWLQJ�VROXWLRQV��
&UHDWLYLW\�KDV�OHQW�D�KDQG�LQ�FRQVWUXFWLRQ�RI�
$GREH�([SHULHQFH�&ORXG�IRU�$GYHUWLVLQJ�EXW�
WKLV�LV�VRPHWKLQJ�HQWLUHO\�GLIIHUHQWO\�DQG�WR�
FUHDWH�WKDW�GLIIHUHQFH�WKH�KRPHSDJH�DV�OHDGV�
DUH�VHQW�WR�WKH�ZHEVLWH��



0$5.(7,1*�0,;�:+$7�:+<�+2:

$(&$�3HUVRQDOL]HG�3DJH�V� (PDLO�0DUNHWLQJ 3RGFDVW <RXWXEH�$GV��0DLQ�&DPSDLJQ���7HVWLPRQLDO� :HELQDUV

(VWLPDWHG�&RVW

��² ��������������SHU�PRQWK���������������������������������������
3RVVLEOH�FDQ�GR�22+���,GHD�RI�SDUWQHULQJ�ZLWK�
'LJLWDO�0DJD]LQHV�GDLO\�HPDLOV"

����������SHU�������OLVWHQHUV ��������������SHU�YLHZ�RU�DFWLRQ 1R�FRVW��:H�VKRXOG�UHXVH�WKHLU�FXUUHQW�
:HELQDUV

:KDW�LV�WKH�JRDO�RI�XVLQJ�WKLV�FKDQQHO"

0RUH�SHUVRQDOL]HG�WR�WKH�XVHUV�MRXUQH\�WR�JHW�
WKHP�WR�ZDQW�WR�ILQG�RXW�PRUH�DERXW�$GREH�
([SHULHQFH�&ORXG�RI�([SHULHQFH�

(GXFDWH�DQG�LQIRUP�SHRSOH�DERXW�$GREH�
([SHULHQFH�&ORXG�IRU�$GYHUWLVLQJ

,W�ZLOO�EH�D�UHPLQGHU�WR�EX\�WLFNHWV�GXULQJ�WKH�
KROLGD\�VHDVRQ�DQG�RXU�GLSV�LQ�WKH�WLPHOLQH��,W�
ZLOO�DOVR�EH�XVHG�WR�EULQJ�XVHUV�WR�WKH�ZHEVLWH

(GXFDWLQJ�DQG�RU�LQIRUPLQJ�RXU�WDUJHW�DXGLHQFH�
DERXW�$GREH�([SHULHQFH�&ORXG�IRU�$GYHUWLVLQJ��
&UHDWLQJ�$ZDUHQHVV�WKDW�$GREH�LV�DQ�
$GWHFK�0DUWHFK�SURYLGHU�

:HELQDU��H[WUD�UHVRXUFHV�WR�WHDFK�DQG�LQIRUP�
DERXW�$GREH¶V�WRROV
7HG�$ZDUHQHVV�ZLWK�WUXVWHG�UHVRXUFHV

:KDW�LV�WKH�PHVVDJH�LW�LV�
FRPPXQLFDWLQJ"

7KH�LGHD�LV�WR�KDYH�GLIIHUHQW�PHVVDJHV�RQ�WKH�
ODQGLQJ�SDJH�GHSHQGLQJ�RQ�ZKHUH�WKH�XVHU�LV�DW�
LQ�WKHLU�MRXUQH\�

,W�FRPPXQLFDWHV�HGXFDWLRQ�DQG�JHWV�$GREH�LQWR�
WKH�WRS�RI�PLQG�

:KHQ�OHDUQLQJ�DERXW�PDUNHWLQJ�WLSV�DQG�ZKDW�
RWKHU�OHDGHUV�LQ�WKH�LQGXVWU\�XVHV��DGREH�LV�
VRPHRQH�LQ�WKH�PDUNHW�WR�FRQVLGHU��$OVR�WKDW�
$GREH�KDV�LWV�IRRW�LQ�WKH�PDUNHWLQJ�LQGXVWU\�
DQG�VKRXOG�EH�WUXVWHG

7KHUH�DUH�HDV\�UHVRXUFHV�WR�WHDFK�WKHP��:H�
DUH�QRW�DEDQGRQLQJ�WKHP�ZLWK�XQNQRZQ�
VRIWZDUH��$OVR�VROXWLRQV�WR�FRPPRQ�DGWHFK�
SUREOHPV�

:HELQDU��OHWV�RXU�XVHUV�NQRZ�ZH�DUHQ
W�
DEDQGRQLQJ�WKHP�ZLWK�XQNQRZQ�VRIWZDUH��
7HG��VKRZV�WKDW�DGREH�LV�WUXVWHG�OLNH�7HG�7DONV�
DQG�DFWV�DV�DQ�DZDUHQHVV

:KR�LV�LW�DFWXDOO\�UHDFKLQJ"

(YHU\RQH�WKDW�ZH�GULYH�WR�WKH�ZHEVLWH 3HRSOH�ZH�KDYH�HPDLOV�IURP��:H�FDQ�JHW�WKHP�
IURP�HYHQWV�DQG�$GREH¶V�H[LVWLQJ�GDWDEDVH��

&�OHYHO���3UDFWLWLRQHUV��DQG�'HFLVLRQ�PDNHUV�
�GHSHQGLQJ�RQ�WKH�SRGFDVW�DQG�WKH�W\SH�RI�
FRQWHQW�EHLQJ�RIIHUHG�

3UDFWLWLRQHUV��DQG�SRVVLEO\�'HFLVLRQ�0DNHUV" :HELQDUV��5HVHDUFKHUV�ORRNLQJ�LQWR�PDUNHWLQJ�
DQG�DGWHFK��FXUUHQW�XVHUV��DQG�SHRSOH�ZKR�DUH�
XQVXUH
7HG��LI�ZH�GR�WKH�EXVLQHVV�WHG�WDONV��WKH\�ZRXOG�
UHDFK�WKH�F�OHYHO�SHUVRQDV�ZH�ZDQWHG�WR�UHDFK�
DV�ZHOO�DV�WRS�GHFLVLRQ�PDNHUV�

:K\�LV�WKLV�HIIHFWLYH�IRU�UHDFKLQJ�RXU�
JLYHQ�REMHFWLYHV"

:KHQ�GULYLQJ�RXU�WDUJHW�DXGLHQFH�WR�WKH�ODQGLQJ�
SDJH�ZH�ZDQW�WR�PDNH�VXUH�LW�LV�FDSWLYDWLQJ�DQG�
YLVXDOO\�SOHDVLQJ�WR�JHW�WKH�XVHU�WR�VFUROO�
WKURXJK�ZLWK�WKH�JRDO�RI�JLYLQJ�XV�WKHLU�HPDLO��

(PDLO�FDQ�NHHS�$GREH�WRS�RI�PLQG�DQG�FDQ�JHW�
LQGXVWU\�OHDGHUV�WDONLQJ��WKXV�JHWWLQJ�$GREH�
HDUQHG�PHGLD�

2XU�DXGLHQFH�LV�RSHQ�WR�OHDUQLQJ�QHZ�VXEMHFWV�
DQG�WRROV�ZKHQ�WKH\�DUH�RQ�WKHVH�SRGFDVWV��:H�
ZRUN�ZLWK�WKDW�RSHQ�PLQG�PHQWDOLW\�DQG�VKRZ�
WKHP�$GREH¶V�³QHZ´�VLGH�

����RI�$PHULFDQ�,QWHUQHW�8VHUV��$JHV��������
XVH�<RX7XEH������RI�<RX7XEH�XVHUV�ZDWFK�
YLGHRV�WR�KHOS�WKHP�PDNH�SXUFKDVH�GHFLVLRQV��

&RPSDQLHV�DQG�DJHQFLHV�ZLOO�QHHG�WRROV�WR�
KHOS�WKHP�ZLWK�WKHLU�OHDUQLQJ�FXUYH�DQG�WR�JLYH�
WKHP�D��OHVVRQ�ERRN��ZLWK�UHFRPPHQGHG�
ZHELQDUV�WR�KHOS�WKHP�OHDUQ�DV�WKH\�DUH�UHDG\

:KHUH��JHRJUDSKLFDOO\�RU�RQ�ZKDW�
GHYLFHV��ZLOO�WKLV�EH"

'HVNWRS�0RELOH�7DEOHW� 7KLV�ZLOO�EH�VHQW�WR�SHRSOH�YLD�HPDLO�DQG�WKH�
HPDLOV�FDQ�EH�FDWHUHG�EDVHG�RQ�UHJLRQ�DQG�
JHRIHQFLQJ��

0RELOH��/DSWRS��'HVNWRS��7DEOHW 0RELOH��/DSWRS��'HVNWRS��7DEOHW <RXWXEH�RU�DGREH�FRP"

:KHQ�ZLOO�WKLV�SURPRWLRQ�KDSSHQ�LQ�WKH�
WLPHOLQH"�:K\�WKHQ"

%HJLQ�RI�&DPSDLJQ $OO�WKURXJKRXW�WKH�FDPSDLJQ��EXW�WKH�PHVVDJH�
FKDQJHV��,W�JRHV�IURP�WRS�RI�PLQG�DZDUHQHVV��
WR�HGXFDWLRQ�DQG�WKHQ�JHWWLQJ�SHRSOH�WR�ELWH�

%HJLQQLQJ�RI�FDPSDLJQ��:LWK�D�WLPHOLQH�RI�
GLIIHUHQW�SRGFDVW�DGV�WR�IROORZ�DORQJ�VLGH�RXU�
RWKHU�DGYHUWLVHPHQWV��

7KURXJKRXW�WKH�WLPHOLQH�DV�D�UHVRXUFH�IRU�DOO�
XVHUV

7HG�7DONV�VKRXOG�EH�WRZDUGV�WKH�EHJLQQLQJ�WR�
JDLQ�DZDUHQHVV�EXW�LW�VKRXOGQ
W�EH�),567��:H�
VKRXOG�JHQHUDWH�LQWHUHVW�EHIRUHKDQG
:HELQDUV�VKRXOG�EH�FUHDWHG�LQ�WKH�EHJLQQLQJ�
EXW�XVHG�LQ�WKH�PLGGOH��

+RZ�GRHV�WKLV�VHQG�YLHZHUV�IXUWKHU�
WKURXJK�WKH�XVHU�IORZ"

7KLV�ZRXOG�EH�DSDUW�RI�WKH�XVHU�MRXUQH\�ZKHQ�
WKH\�DUH�ILQDOO\�PDNLQJ�WKH�GHFLVLRQ�WR�ZDQW�WR�
ILQG�RXW�PRUH�EHIRUH�WKH\�PDNH�D�ILQDO�
\HV


,W�OLQNV�SHRSOH�WR�WKH�VLWH�� 7KLV�ZLOO�EH�WKH�EHJLQQLQJ�RI�RXU�DZDUHQHVV�
MRXUQH\�DQG�FDQ�EH�XVHG�DV�DQ�HGXFDWRU�ODWHU�
LQ�RXU�MRXUQH\�WR�H[SODLQ�WKH�WRROV�

7KLV�FRXOG�SRWHQWLDOO\�EH�ZKHQ�XVHUV�DUH�
ORRNLQJ�PRUH�LQWR�WKH�$GREH�([SHULHQFH�&ORXG�
IRU�$GYHUWLVLQJ��RU�ZKHQ�WKH\�DUH�ZDQWLQJ�WR�
OHDUQ�PRUH�RI�ZKDW�LW�LV��

7HG�7DON�ZRXOG�JHQHUDWH�WDON�DQG�LQWHUHVW�LQ�
$GREH�DV�ZHOO�DV�EH�DURXQG�GHFLVLRQ�PDNHUV�
DQG�WUHQGPDNHUV��:H�FDQ�SRVVLEO\�GLUHFW�WKHP�
WR�WKH�ZHEVLWH�EHIRUH��GXULQJ��DQG�DIWHU�WKH�
HYHQW���0D\EH�EHIRUH�WKH�HYHQW��FUHDWH�
VRPHWKLQJ�LQWHUDFWLYH��
:HELQDU��WKLV�GRHVQ
W�UHDOO\�OHDG�RXU�XVHUV�LQ�
WKH�IORZ�EXW�LW
V�PRUH�RI�DQ�DLG

+RZ�LPSRUWDQW�LQ�RXU�SODQ"

,PSRUWDQW ,WV�YHU\�LPSRUWDQW�EXW�D�FKHDSHU�PHDQV�RI�
DGYHUWLVLQJ��VR�ZH�GRQ
W�QHHG�WR�VSHQG�D�ODUJH�
SRUWLRQ�RI�RXU�EXGJHW��

,PSRUWDQW��EXW�DOVR�YHU\�FKHDS�WR�JHW�WKH�
DWWHQWLRQ�RI�OLVWHQHUV

)DLUO\�,PSRUWDQW�²�ZLWK�WKLV�PHGLD�FKDQQHO�ZH�
FDQ�JUDE�WKH�DWWHQWLRQ�RI�WKRVH�WKDW�PD\�EH�
VHDUFKLQJ�IRU�D�QHZ�DGWHFK�PDUWHFK�SURYLGHU�
DQG�HGXFDWH�VRPH�RI�WKRVH�ZKR�KDVQ
W�KHDUG�RI�
RU�NQRZV�KRZ�DGREH�FRXOG�KHOS�WKHP�

7('�7DONV� �)DLUO\�,PSRUWDQW�
:HELQDUV� �ZH�FDQ�UHF\FOH�ROGHU�FRQWHQW�
PDWHULDO�

+RZ�ZLOO�ZH�PHDVXUH�WKH�HIIHFWLYHQHVV�
RI�WKLV�FKDQQHO"

:HEVLWH�+RWVSRWV"�7KH�QXPEHU�RI�SHRSOH�
ODQGLQJ�RQ�RXU�SDJH

:H�FDQ�WUDFN�FOLFN�WKURXJK�UDWHV�DQG�OHYHOV�RI�
HQJDJHPHQW�

,I�ZH�PDNH�D�FRGH�RU�LQFHQWLYH�IRU�D�GHPR��ZH�
FDQ�WUDFN�SHRSOH�ZKR�XVHG�VDLG�FRGH�RQ�WKH�
ZHEVLWH

&3&��DQG�&30 :HELQDUV�ZH�FDQ�ORRN�DW�YLHZV

:KDW�SULPDU\�DQG�VHFRQGDU\�GDWD�LV�
WKHUH�WR�VXSSRUW"

KWWSV���ZZZ�ZHEI[�FRP�HPDLO�PDUNHWLQJ�
SULFLQJ�KWPO

KWWSV���ZZZ�ZHEI[�FRP�LQWHUQHW�PDUNHWLQJ�KRZ�
PXFK�GRHV�\RXWXEH�DGYHUWLVLQJ�FRVW�KWPO

)LQDO�7DNHDZD\

3HUVRQDOL]DWLRQ�LV�NH\�WR�FUHDWH�D�FRQQHFWLRQ�
IRU�HDFK�FXVWRPHU��DQG�WKURXJK�UHVHDUFK�
$JHQF\�����KDV�GHWHUPLQHG�WKDW�FXVWRPHUV�
YLVLW�D�VLWH�DW�OHDG���WLPHV�EHIRUH�UHDFKLQJ�D�
GHFLVLRQ��(DFK�WLPH�WKH\�DUH�ORRNLQJ�IRU�
GLIIHUHQW�LQIRUPDWLRQ��LQ�RUGHU�WR�PHHW�WKLV�QHHG�
WKH�$GREH�([SHULHQFH�&ORXG�IRU�$GYHUWLVLQJ�
ODQGLQJ�SDJH�ZLOO�FKDQJH�LQIRUPDWLRQDOO\�
GHSHQGDQW�RQ�KRZ�PDQ\�YLVLWV�WKH�,3�DGGUHVV�
KDV�ORJJHG�DOUHDG\��7KLV�FUHDWHV�D�ZKROH�QHZ�
H[SHULHQFH�HDFK�WLPH�LQIRUPDWLRQ�LV�EHLQJ�
VRXJKW�RXW�

0DUNHWLQJ�HPDLOV�JLYH�DUH�D�XQLTXH�
SHUVRQDOL]HG�WRXFK�WR�WKLV�FDPSDLJQ��7KH�
HPDLOV�ZLOO�SRVLWLRQ�$GREH�DV�DQ�DGWHFK�OHDGHU��
DQG�WKH\�ZLOO�EH�VSHFLILFDOO\�WDUJHWHG�XVLQJ�
JHRIHQFLQJ�IROORZLQJ�HDFK�SKDVH�RI�WKH�
FDPSDLJQ���

3RGFDVWV�ZLOO�EH�XVHG�WR�UHPLQG�XVHUV�DERXW�
$GREH�6XPPLW�GXULQJ�WKH�KROLGD\V��$W�SRLQWV�LQ�
WKH�PDUNHWLQJ�WLPHOLQH�SRGFDVW�ZLOO�FRQWLQXH�WR�
UHPLQG�OLVWHQHUV�RI�$GREH�LQ�DVVRFLDWLRQ�
DGWHFK��EXLOGLQJ�D�VHQVH�RI�OHDGHUVKLS�LQ�WKH�
DGWHFK�LQGXVWU\�VXUURXQGLQJ�$GREH��7KLV�
SRVLWLRQLQJ�ZLOO�FRQWLQXH�WR�VXSSRUW�WKH�
HVWDEOLVKHG�WUXVW�$GREH�KDV�FXUUHQWO\��

<RXWXEH�$GV�FDQ�DOORZ�XV�WR�HGXFDWH�RXU�XVHUV�
DERXW�$(&$�DQG�KHOS�WKHP�NQRZ�WKDW�$GREH�LV�
QRW�JRLQJ�WR�DEDQGRQ�WKHP�ZLWK�XQNQRZQ�
VRIWZDUH��:H�DUH�KHUH�WR�EXLOG�ZLWK�WKHP������
RI�$PHULFDQ�LQWHUQHW�XVHUV���������XVH�
\RXWXEH��DQG�����ZDWFK�\RXWXEH�YLGHRV�WR�
PDNH�SXUFKDVH�GHFLVLRQV��7KLV�FDQ�XVHG�
GXULQJ�WKH�GLVFRYHU�SKDVH�RI�WKH�EX\LQJ�
SURFHVV

7HG�7DONV�FDQ�KHOS�$GREH�JDLQ�DZDUHQHVV�
IURP�D�WUXVWHG�VRXUFH��7KLV�ZRXOG�KHOS�UHDFK�
WKH�&�OHYHO�SHUVRQV��3XWWLQJ�DQ�$GREH�7HG7DON�
HDUO\�LQ�WKH�FDPSDLJQ�ZLOO�VSDUN�LQWHUHVW�LQ�RXU�
XVHUV�
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)DFHERRN�$GV ,QVWDJUDP�$GV 0DJD]LQH�$GV %LOOERDUGV�DURXQG�FRQIHUHQFH�V� 8EHU�6SRQVRUVKLS��,QWHUQDO�$GV�&DU�:UDSV

(VWLPDWHG�&RVW

������&3& &3&������ &RVW�GHSHQGV�RQ�WKH�PDJD]LQH�ZH�FKRRVH��OLQN�
EHORZ�OLVWV�PRVW�SRSXODU�DLUOLQH�PDJD]LQHV�KWWS�
��WUDYHO�FQQ�FRP�H[SORUDWLRQV�OLIH�ZRUOGV����
EHVW�DLUOLQH�PDJD]LQHV��������

������������������SHU���ZHHN�SHULRG ZUDS�������������������SHU�FDU

:KDW�LV�WKH�JRDO�RI�XVLQJ�WKLV�FKDQQHO"

%ULQJ�DZDUHQHVV�WR�$GREH�DV�ZHOO�DV�DGYHUWLVH�
WR�PDUNHWLQJ�SHUVRQDV�LQ�WKH�ULJKW�VSRW��&DQ�EH�
GRQH�EHIRUH�DQG�GXULQJ�FRQIHUHQFHV�DV�ZHOO�DV�
EH�XVHG�DV�D�JHRIHQFLQJ�WHFKQLTXH�

%ULQJ�DZDUHQHVV�WR�$GREH�DV�ZHOO�DV�DGYHUWLVH�
WR�PDUNHWLQJ�SHUVRQDV�LQ�WKH�ULJKW�VSRW��&DQ�EH�
GRQH�EHIRUH�DQG�GXULQJ�FRQIHUHQFHV�DV�ZHOO�DV�
EH�XVHG�DV�D�JHRIHQFLQJ�WHFKQLTXH�

%ULQJ�DZDUHQHVV�WR�$GREH�DV�ZHOO�DV�DGYHUWLVH�
WR�PDUNHWLQJ�SHUVRQDV�LQ�WKH�ULJKW�VSRW��&DQ�EH�
GRQH�EHIRUH�FRQIHUHQFHV�

%ULQJ�DZDUHQHVV %ULQJ�DZDUHQHVV

:KDW�LV�WKH�PHVVDJH�LW�LV�
FRPPXQLFDWLQJ"

$GREH�DOVR�GRHV�PDUNHWLQJ�DQG�VKRXOG�EH�
FRQVLGHUHG�ZKHQ�PDNLQJ�PDUNHWLQJ�FKRLFHV

$GREH�DOVR�GRHV�PDUNHWLQJ�DQG�VKRXOG�EH�
FRQVLGHUHG�ZKHQ�PDNLQJ�PDUNHWLQJ�FKRLFHV�
DOVR�VLQFH�LQVWDJUDP�LV�SHUFHLYHG�DV�PRUH�
FUHDWLYH��ZH�FDQ�VKRZ�D�PRUH�G\QDPLF�
H[SHULHQFH

$GREH�DOVR�GRHV�PDUNHWLQJ�DQG�VKRXOG�EH�
FRQVLGHUHG�ZKHQ�PDNLQJ�PDUNHWLQJ�FKRLFHV

7HOO�RI�KRZ�$GREH�KDV�EHHQ�EXLOGLQJ�VRPHWKLQJ�
ELJ��JUDE�SHRSOH
V�DWWHQWLRQ

+(<�/22.�$7�0(��:H�DUH�DOVR�D�PDUNHWLQJ�
VROXWLRQ�

:KR�LV�LW�DFWXDOO\�UHDFKLQJ"

$OO�SHUVRQDV 0RUH�GHFLVLRQ�PDNHUV�DQG�SUDFWLWLRQHUV 'HSHQGLQJ�RQ�ZKHUH�ZH�SXW�WKH�PDJD]LQHV��ZH�
FDQ�KLW�&�OHYHO�E\�SXWWLQJ�WKH�PDJD]LQHV�LQ�
EXVLQHVV�FODVV

&�OHYHO��3UDFWLWLRQHUV��DQG�'HFLVLRQ�0DNHUV�� &�OHYHO��3UDFWLWLRQHUV��DQG�'HFLVLRQ�0DNHUV��
3RWHQWLDO�5HDFK�RQ�DYHUDJH�RI�����������������
LPSUHVVLRQV�SHU�ORFDWLRQ�SHU�GD\��

:K\�LV�WKLV�HIIHFWLYH�IRU�UHDFKLQJ�RXU�
JLYHQ�REMHFWLYHV"

%HORZ�ZLWK�WKH�OLQN�LW�VDLG�WKDW�SHRSOH�ZLOO�VSHQG�
���PLQXWHV�UHDGLQJ�PDJD]LQHV�RQ�DLUSODQHV��
DQG�����RI�WKH�SHRSOH�DWWHQGLQJ�WKH�IOLJKW�ZLOO�
LQWHUDFW�ZLWK�WKHLU�PDJD]LQH��

:H�FDQ�UHDFK�VHYHUDO�RI�RXU�WDUJHW�DXGLHQFHV��
DV�ZHOO�DV��KDYLQJ�WKH�DELOLW\�WR�DGYHUWLVH�PRUH�
WKDQ�RQH�PHVVDJH�

7KHVH�ZLOO�DGG�WR�WKH�H[SHULHQFH�RI�SODVWHULQJ�D�
FLW\�GRZQ�WR�WUDQVSRUWDWLRQ��7KLV�ZLOO�OHW�XV�EXLOG�
XS�WR�DGREH

:KHUH��JHRJUDSKLFDOO\�RU�RQ�ZKDW�
GHYLFHV��ZLOO�WKLV�EH"

'LJLWDO�DQG�KHDYLHU�GXULQJ�FRQIHUHQFHV 'LJLWDO�DQG�KHDYLHU�GXULQJ�FRQIHUHQFHV 'HSHQGV�RQ�WKH�FRQIHUHQFH�ORFDWLRQV�ZH�VSRNH�
DERXW��:H�ZHUH�ORRNLQJ�LQWR�1HZ�<RUN

6LGHV�RI�EXLOGLQJV�ZLWKLQ���PLOH�UDGLXV��JHQHUDO�
VWDWLF��$5�ELOOERDUGV��PRWLRQ�DGYHUWLVHPHQWV�DW�
VKXWWOH�VWRSV�

+DYLQJ�D�SUHVHQFH�RXWVLGH�>VHOHFWHG�
FRQIHUHQFH�HYHQW@��VKXWWOLQJ�DWWHQGHHV�WR�DQG�
IURP�HYHQWV��KRWHOV��HWF��

:KHQ�ZLOO�WKLV�SURPRWLRQ�KDSSHQ�LQ�WKH�
WLPHOLQH"�:K\�WKHQ"

7KURXJKRXW�WKH�HQWLUH�FDPSDLJQ 7KURXJKRXW�WKH�HQWLUH�FDPSDLJQ %HIRUH�DQ\�ODUJH�HYHQW�ZKHQ�SHRSOH�ZRXOG�EH�
WUDYHOLQJ

>GDWHV�RI�HYHQWV�KHUH@ >GDWHV�RI�WKH�HYHQW�KHUH@

+RZ�GRHV�WKLV�VHQG�YLHZHUV�IXUWKHU�
WKURXJK�WKH�XVHU�IORZ"

:H�ZLOO�XUJH�RXU�XVHUV�WR�YLVLW�$GREH�FRP�DQG�
WR�LQSXW�WKHLU�HPDLOV�WR�UHFHLYH�SGI��ZHELQDUV��
DQG�SURPR�FRGHV

:H�ZLOO�XUJH�RXU�XVHUV�WR�YLVLW�$GREH�FRP�DQG�
WR�LQSXW�WKHLU�HPDLOV�WR�UHFHLYH�SGI��ZHELQDUV��
DQG�SURPR�FRGHV

7KH�PDJD]LQHV�ZRXOG�JDWKHU�LQWHUHVW�HVSHFLDOO\�
ZKHQ�WKH\�DUH�JRLQJ�WR�FRQIHUHQFHV�WR�OHDUQ�
DERXW�DGWHFK�VROXWLRQV��

,Q�WKH�DVSHFW�RI�WKH�XVHU
V�MRXUQH\�WKLV�ZRXOG�
MXVW�EH�PHUH�H[SRVXUH�DQG�MXVW�FUHDWLQJ�$GREH�
WR�EH�PRUH�RI�WRS�RI�PLQG�

8VHUV�ZLOO�EH�H[SHFWLQJ�WR�VHH�DGREH�DW�WKH�
FRQIHUHQFH�DQG�ZLOO�EH�OHDG�WR�FKHFN�RXW�
$GREH�FRP�DQG�PD\EH�HYHQ�JLYH�DQ�HPDLO�WR�
VWD\�LQIRUPHG�ZLWK�DQ\�FKDQJHV

+RZ�LPSRUWDQW�LQ�RXU�SODQ"

9HU\�LPSRUWDQW�IRU�JHRIHQFLQJ 9HU\�LPSRUWDQW�IRU�JHRIHQFLQJ ,�ZRXOG�VD\�LWV�SUHWW\�LPSRUWDQW��7KLV�FRXOG�KHOS�
DQG�EH�WKH�ILUVW�VWHS�WR�RXU�FRQIHUHQFH�WDNH�
RYHU

,PSRUWDQW�²�3ULFHV�WHQG�WR�EH�KLJKHU�DQG�
GHSHQG�RQ�VHYHUDO�IDFWRUV�VXFK�DV��ORFDWLRQ��

6LQFH�WKLV�ZLOO�EXLOG�WR�WKH�H[SHULHQFH�RI�WDNLQJ�
RYHU�D�FRPSHWLWRU�FRQIHUHQFH��WKLV�ZLOO�EH�
LPSRUWDQW��

+RZ�ZLOO�ZH�PHDVXUH�WKH�HIIHFWLYHQHVV�
RI�WKLV�FKDQQHO"

:H�FDQ�HYDOXDWH�WKURXJK�&3&�DQG�RXU�OLNH�DQG�
YLHZ�UDWH

:H�FDQ�HYDOXDWH�WKURXJK�&3&�DQG�RXU�OLNH�DQG�
YLHZ�UDWH

1XPEHU�RI�,PSUHVVLRQV 1XPEHU�RI�,PSUHVVLRQV"" :UDSLI\�FRP

:KDW�SULPDU\�DQG�VHFRQGDU\�GDWD�LV�
WKHUH�WR�VXSSRUW"

KWWSV���ZZZ�ZHEI[�FRP�KRZ�PXFK�GRHV�VRFLDO�
PHGLD�DGYHUWLVLQJ�FRVW�KWPO

KWWSV���ZZZ�ZHEI[�FRP�KRZ�PXFK�GRHV�VRFLDO�
PHGLD�DGYHUWLVLQJ�FRVW�KWPO

KWWSV���ZZZ�LPP�LQWHUQDWLRQDO�FRP�LQIOLJKW�
DGYHUWLVLQJ�FRVWV�

KWWSV���SHQML�FR�ELOOERDUG�DGYHUWLVLQJ� KWWSV���ZZZ�FDSLWDOZUDSV�FRP�YHKLFOH�
ZUDSV�YHKLFOH�ZUDS�VWDWLVWLFV�

KWWSV���ZZZ�LPP�LQWHUQDWLRQDO�FRP�LQIOLJKW�
PDJD]LQH�DGYHUWLVLQJ�

KWWS���LQIR�KDXOHUDGV�FRP�PRYLQJ�ELOOERDUG�
EORJ�KRZ�PXFK�GRHV�LW�FRVW�WR�SXW�XS�D�
ELOOERDUG

KWWSV���YHKLFOHZUDSVDXVWLQWH[DV�FRP�KRZ�
PXFK�GRHV�D�FDU�ZUDS�FRVW�

KWWSV���EL]IOXHQW�FRP�IDFWV���������DYHUDJH�
FRVW�DGYHUWLVLQJ�PDJD]LQH��KWPO

KWWSV���ZZZ�EOXHOLQHPHGLD�FRP�ELOOERDUG�
DGYHUWLVLQJ

KWWSV���ZZZ�FDUDQGGULYHU�
FRP�IHDWXUHV�D���������FDU�ZUDS�FRVW�

)LQDO�7DNHDZD\

7KURXJK�7ZLWWHU��DGV�ZLOO�EH�XVHG�WR�WDUJHW�
SUDFWLWLRQHUV��7KLV�ZLOO�KHOS�UDLVH�DZDUHQHVV�RI�
WKH�SURGXFW�DQG�GLUHFW�XVHUV�WR�WKH�ZHEVLWH�

$ZDUHQHVV�LV�RQO\�XVHIXO�LI�ZH�WDUJHW�WKH�
FRUUHFW�SHRSOH��$LUOLQH�PDJD]LQH�DGV�ZLOO�KLW�WKH�
&�OHYHO�SHUVRQDV�EHIRUH�FRQIHUHQFHV������RI�
SHRSOH�LQWHUDFW�ZLWK�WKH�PDJD]LQHV�RQ�WKH�
IOLJKW��DQG�WKH\�VSHQG����PLQXWHV�UHDGLQJ�WKHP��
%\�XVLQJ�$GREH�FRQWHQW��ZH�FDQ�FXOWLYDWH�
LQWHUHVW�EHIRUH�FRQIHUHQFHV��

$�FLW\�WDNHRYHU�ZLWK�ELOOERDUGV�ZLOO�JUDE�RXU�
DXGLHQFHV�DWWHQWLRQ��:H�SODQ�WR�VXUURXQG�DQ�
HYHQW�ZLWKLQ�D���PLOH�UDGLXV��RQ�WKH�VLGHV�RI�
EXLOGV��VWDWLF�$5�ELOOERDUGV��PRWLRQ�SLHFHV�DW�
VKXWWOH�VWRSV��0HUH�H[SRVXUH�RI�$GREH�ZLOO�
SXVK�LW�WR�EHFRPH�WRS�RI�PLQG

,QWHUQDO�8EHU�DGV�DQG�FDU�ZUDSV�ZLOO�DGG�WR�WKH�
FLW\�WDNHRYHU��(YHU\ZKHUH�RXU�WDUJHW�JRHV��
$GREH�ZLOO�EH�WKHUH��7KLV�KDV�WKH�SRWHQWLDO�WR�
UHDFK���������������SHRSOH�SHU�ORFDWLRQ�SHU�
GD\��8VHUV�ZLOO�H[SHFW�WR�OHDUQ�PRUH�IURP�
$GREH�DW�WKH�FRQIHUHQFH��DQG�ZLOO�YLVLW�WKH�
ZHEVLWH�
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$GREH�6XPPLW 3ODQH�:UDSV $LUSRUW�%DQQHU�:DOO�$GV 6KXWWOH�%XV�:UDSV $EVWUDFW�)XUQLWXUH�,QVWDOODWLRQV

(VWLPDWHG�&RVW

������ %DQQHUV����������������������������������������������������
:DOO�ZUDSV�����������������

�������������� :KDW�LI�LQVWHDG�RI�WU\LQJ�WR�SULFH�WKH�SLHFHV��ZH�
SDUWQHU�ZLWK�D�IXUQLWXUH�DUWLVW�DQG�WU\�WR�SULFH�WKH�
SDUWQHUVKLS"�LW�PLJKW�EH�FKHDSHU�DQG�HDVLHU��

:KDW�LV�WKH�JRDO�RI�XVLQJ�WKLV�FKDQQHO"

/HDG�XVHUV�WR�WKH�ZHEVLWH
5DLVH�DZDUHQHVV�RI�$GREH�LQ�DG�WHFK�

/HDG�XVHUV�WR�WKH�ZHEVLWH�5DLVH�DZDUHQHVV�RI�
$GREH�LQ�DG�WHFK

/HDG�XVHUV�WR�WKH�ZHEVLWH�5DLVH�DZDUHQHVV�RI�
$GREH�LQ�DG�WHFK

7LH�WKH�FDPSDLJQ�LQWR�WKH�7UDGH�%RRWKV�WR�
PDNH�RQH�H[SHULHQFH

:KDW�LV�WKH�PHVVDJH�LW�LV�
FRPPXQLFDWLQJ"

$ZDUHQHVV��$GREH�GRHV�WKDW $ZDUHQHVV��8VH�D�VWULNLQJ�YLVXDO���SHRSOH�LQ�WKH�
DLUSRUW�DUH�RQ�WKH�JR��:RUGV�DQG�QXPEHUV�DUH�
HYHU\ZKHUH�LQ�DQ�DLUSRUW��VR�LW�QHHGV�WR�VWDQG�
RXW�DQG�EH�H\H�FDWFKLQJ�

$ZDUHQHVV��$GREH�GRHV�WKDW &UHDWH�EX]]�DQG�WDON�DURXQG�FRQIHUHQFHV

:KR�LV�LW�DFWXDOO\�UHDFKLQJ"

&�OHYHO��'HFLVLRQ�PDNHUV &�OHYHO��'HFLVLRQ�PDNHUV &�OHYHO��'HFLVLRQ�PDNHUV��3UDFWLWLRQHUV��PD\EH�
LQFOXGH�WKH�FRPSOLDQFH�HYDOXDWRU

&�OHYHO��'HFLVLRQ�PDNHUV��3UDFWLWLRQHUV��PD\EH�
LQFOXGH�WKH�FRPSOLDQFH�HYDOXDWRU�DQG�DQ\RQH�
DWWHQGLQJ�WKH�FRQIHUHQFHV

:K\�LV�WKLV�HIIHFWLYH�IRU�UHDFKLQJ�RXU�
JLYHQ�REMHFWLYHV"

$�ODUJH�QXPEHU�RI�RXU�WDUJHW�DXGLHQFH�ZLOO�EH�
WUDYHOLQJ�WR�FRQIHUHQFHV�RXW�RI�VWDWH��7KHUH�DUH�
DOVR�SURIHVVLRQDOV�WKDW�QRUPDOO\�WUDYHO�IRU�WKHLU�
MREV�

$�ODUJH�QXPEHU�RI�RXU�WDUJHW�DXGLHQFH�ZLOO�EH�
WUDYHOLQJ�WR�FRQIHUHQFHV�RXW�RI�VWDWH��7KHUH�DUH�
DOVR�SURIHVVLRQDOV�WKDW�QRUPDOO\�WUDYHO�IRU�WKHLU�
MREV�

7KHVH�ZUDSV�FDQ�UHDFK�SURIHVVLRQDOV��ZKHWKHU�
DWWHQGLQJ�D�FRQIHUHQFH�RU�QRW��DURXQG�WKH�
FRQIHUHQFHV�EXVLQHVVHV

:KHUH��JHRJUDSKLFDOO\�RU�RQ�ZKDW�
GHYLFHV��ZLOO�WKLV�EH"

+DUWVILHOG�-DFNVRQ�,QWHUQDWLRQDO�$LUSRUW
/RV�$QJHOHV�,QWHUQDWLRQDO�$LUSRUW�
2
+DUH�,QWHUQDWLRQDO�$LUSRUW
'DOODV�)RUW�:RUWK�,QWHUQDWLRQDO�$LUSRUW
'HQYHU�,QWHUQDWLRQDO�$LUSRUW
-RKQ�)��.HQQHG\�,QWHUQDWLRQDO�$LUSRUW
6DQ�)UDQFLVFR�,QWHUQDWLRQDO�$LUSRUW
0F&DUUDQ�,QWHUQDWLRQDO�$LUSRUW���$GREH�6XPPLW
6HDWWOH�7DFRPD�,QWHUQDWLRQDO�$LUSRUW
2UODQGR�,QWHUQDWLRQDO�$LUSRUW

+DUWVILHOG�-DFNVRQ�,QWHUQDWLRQDO�$LUSRUW
/RV�$QJHOHV�,QWHUQDWLRQDO�$LUSRUW�
2
+DUH�,QWHUQDWLRQDO�$LUSRUW
'DOODV�)RUW�:RUWK�,QWHUQDWLRQDO�$LUSRUW
'HQYHU�,QWHUQDWLRQDO�$LUSRUW
-RKQ�)��.HQQHG\�,QWHUQDWLRQDO�$LUSRUW
6DQ�)UDQFLVFR�,QWHUQDWLRQDO�$LUSRUW
0F&DUUDQ�,QWHUQDWLRQDO�$LUSRUW���$GREH�6XPPLW
6HDWWOH�7DFRPD�,QWHUQDWLRQDO�$LUSRUW
�2UODQGR�,QWHUQDWLRQDO�$LUSRUW

&RQIHUHQFH�DUHDV &RQIHUHQFH�DUHDV

:KHQ�ZLOO�WKLV�SURPRWLRQ�KDSSHQ�LQ�WKH�
WLPHOLQH"�:K\�WKHQ"

)DOO�	�6SULQJ���PRVW�PDUNHWLQJ�FRQIHUHQFHV )DOO�	�6SULQJ���PRVW�PDUNHWLQJ�FRQIHUHQFHV )DOO�	�6SULQJ���PRVW�PDUNHWLQJ�FRQIHUHQFHV )DOO�	�6SULQJ���PRVW�PDUNHWLQJ�FRQIHUHQFHV

+RZ�GRHV�WKLV�VHQG�YLHZHUV�IXUWKHU�
WKURXJK�WKH�XVHU�IORZ"

6HQGV�WKHP�WR�WKH�$GREH�:HEVLWH 6HQGV�WKHP�WR�WKH�$GREH�:HEVLWH 6HQGV�WKHP�WR�WKH�$GREH�:HEVLWH 3RVW�RQ�VRFLDO�PHGLD�DQG�JHQHUDWH�SU

+RZ�LPSRUWDQW�LQ�RXU�SODQ"

6HPL�,PSRUWDQW 9HU\�LPSRUWDQW ,PSRUWDQW

+RZ�ZLOO�ZH�PHDVXUH�WKH�HIIHFWLYHQHVV�
RI�WKLV�FKDQQHO"

:HEVLWH�YLVLWV�IURP�WKH�JHQHUDO�DLUSRUW�ORFDWLRQ :HEVLWH�YLVLWV�IURP�WKH�JHQHUDO�DLUSRUW�ORFDWLRQ :HEVLWH�YLVLWV�IURP�WKH�JHQHUDO�ORFDWLRQ

:KDW�SULPDU\�DQG�VHFRQGDU\�GDWD�LV�
WKHUH�WR�VXSSRUW"

KWWS���ELJSLFWXUH�QHW�DUWLFOH�ZUDSV�WDNLQJ�SODQH�
YLQ\O KWWSV���ZZZ�EXVLQHVVFKLHI�

FRP�WRS��������7RS����EXVLHVW�DLUSRUWV�86�
KWWSV���ZZZ�EXVLQHVVZLUH�
FRP�QHZV�KRPH����������������HQ�$LUSRUWV�
,GHDO�(QYLURQPHQW�%�%�&RQVXPHU�0DUNHWLQJ�
&��$�3URJUDPV�&RQILUPV�KWWSV���ZZZ�
VHPUXVK�FRP�EORJ�WKH�XOWLPDWH�OLVW�RI�WHFK�DQG�
PDUNHWLQJ�FRQIHUHQFHV�DQG�HYHQWV�LQ������"
NZ 	FPS 86B65&+B'6$B%ORJB0DUNHWLQJB(
1	ODEHO GVDBSDJHIHHG	1HWZRUN J	'HYLFH F
	XWPBFRQWHQW ������������	JFOLG &MZ.&$L
$]-/]%5$=(LZ$P=E�DVO%Q2K60Y%+<�P��
-3.WP�D,�)++9XKUOG&58,�O�9+�OW(�DWL=[R&
:RR4$Y'B%Z(

KWWSV���JRJRFKDUWHUV�FRP�EORJ�EXV�ZUDSV� KWWSV���SODLQPDJD]LQH�FRP�GHVLJQHU�JUHJRU\�
EHVRQ�XWLOLVHV�DEVWUDFW�PDWHULDOV�WR�FUHDWH�KLV�
DGYHQWXURXV�IXUQLWXUH�

KWWSV���WKHDLUSRUW�RUJ�DLUSRUW�DGYHUWLVLQJ�KWPO

KWWSV���ZZZ�FKLHIPDUNHWHU�FRP�DLUSRUW�
DGYHUWLVLQJ�UHDFKHV�E�E�H[HFV�RQ�WKH�JR�
UHSRUW�

)LQDO�7DNHDZD\

$LUSRUW�%DQQHU�:DOO�$GV�ZLOO�SUHVHQW�D�VWULNLQJ�
YLVXDO��ZLWK�D�FOHDU�PHVVDJH�WR�FDWFK�SHRSOH�
ZKR�DUH�RQ�WKH�JR��$�ODUJH�QXPEHU�RI�RXU�WDUJHW�
WUDYHOV�IRU�FRQIHUHQFHV�RXW�RI�VWDWH��ZH�ZLOO�
SRVLWLRQ�WKHVH�DGV�WR�DSSHDU�GXULQJ�WKH�IDOO�DQG�
VSULQJ�WR�KLW�WKH�ODUJH�FRQIHUHQFHV��7KLV�LV�D�
FRVW�HIIHFWLYH�ZD\�WR�JDLQ�DZDUHQHVV�DQG�
ZHEVLWH�WUDIILF�

%XV�ZUDSV�ZLOO�JDLQ�DZDUHQHVV�DURXQG�WKH�
FRQIHUHQFH�DUHDV�DQG�KHOS�LQ�RXU�FLW\�WDNHRYHU��
,W�ZLOO�EH�DQ�HDV\�ZD\�WR�JDLQ�DWWHQWLRQ�IURP�RXU�
SHUVRQDV�



0$5.(7,1*�0,;�:+$7�:+<�+2:

,1)/8(1&(56 6800,7�(;3(5,(1&(

1DPHV�

(VWLPDWHG�&RVW

5REHUW�5RVH��RQ�OLQNHGLQ�� ��6LJQ�XS�GXULQJ�FDPSDLJQ�ZLWK�FRGH�
�([SHULHQFH���%XLOG�LW���2ZQ�LW�
�(DV\�WR�WUDFN�ZKHQ�SHRSOH�VLJQHG�XS�DQG�ZKDW�
FRQYLQFHG�WKHP"�&DPSDLJQ�HQWU\�PDWXULW\"�
��'LIIHUHQW�RIIHUV�SHU�FRGH�

:KDW�LV�WKH�JRDO�RI�XVLQJ�WKLV�FKDQQHO"

&DUOD�-RKQVRQ��2Q�OLQNHGLQ��.H\QRWH�VSHDNHU��
EHVW�VHOOLQJ�DXWKRU��E�E�FRQWHQW�PDUNHWLQJ

��([SHULHQFH��&KHHUV��<RXU�DGYHUWLVLQJ�ZLOO�EH�
DKHDG�RI�\RXU�FRPSHWLWRUV��)UHH�'ULQN�RQ�WKH�
ILUVW�QLJKW
��%XLOGLW��8EHU�FUHGLWV�IRU�GXUDWLRQ�RI�WKH�6XPPLW
��2ZQLW��7DEOH�PHUFK

��/DVW�GD\4�$�SDQHO�EUHDNIDVW�ZLWK�EUDQG�
DPEDVVDGRUV�IHDWXUHG�WKURXJKRXW�FDPSDLJQ
��8VH�95�ERRWK�MXVW�OLNH�DW�RWKHU�FRQIHUHQFHV

:KDW�LV�WKH�PHVVDJH�LW�LV�
FRPPXQLFDWLQJ"

$QQ�+DQGOH\�&KLHI�FRQWHQW�RIILFHU�DW�
0DUNHWLQJ3URIV

:KR�LV�LW�DFWXDOO\�UHDFKLQJ"

%ULDQ�6ROLV�3ULQFLSDO�$QDO\VW�

:K\�LV�WKLV�HIIHFWLYH�IRU�UHDFKLQJ�RXU�
JLYHQ�REMHFWLYHV"

0LFKDHO�%UHQQHU�&(2��DXWKRU��NH\QRWH�
VSHDNHU��PDUNHWHU�LQVLGHU�JURXS

:KHUH��JHRJUDSKLFDOO\�RU�RQ�ZKDW�
GHYLFHV��ZLOO�WKLV�EH"

-D\�%DHU�IRXQGHU�RI�&RQYLQFH�	�&RQYHUW��
DXWKRU��HQWUHSUHQHXU��DQG�NH\QRWH�VSHDNHU

:KHQ�ZLOO�WKLV�SURPRWLRQ�KDSSHQ�LQ�WKH�
WLPHOLQH"�:K\�WKHQ"

6KDQH�%DUNHU�&R�)RXQGHU�DQG�&(2�RI�&RQWHQW�
6ROXWLRQV��+H�KDV�ZULWWHQ�IRU�PRUH�WKDQ�����
SXEOLFDWLRQV�IRU�)RUEHV��(QWUHSUHQHXU��DQG�
+XIILQJWRQ�3RVW

+RZ�GRHV�WKLV�VHQG�YLHZHUV�IXUWKHU�
WKURXJK�WKH�XVHU�IORZ"

&ODUD�6KLK�&(2�DQG�)RXQGHU�RI�+HDUVD\��D�
HQWHUSULVH�ILQDQFLDO�VHUYLFHV�FORXG�FRPSDQ\

+RZ�LPSRUWDQW�LQ�RXU�SODQ"

0DUN�)LGHOPDQ�&KLHI�0DUNHWLQJ�2IILFHU�DQG�LV�D�
PDUNHWLQJ�DQG�VDOHV�H[HFXWLYH�KHOSLQJ�IRUWXQH�
�����FRPSDQLHV��+H�LV�WKH�KRVW�RI�2UDFOH
�&;�
)DFWRU�EXVLQHVV�VKRZ�DQG�DXWKRU

+RZ�ZLOO�ZH�PHDVXUH�WKH�HIIHFWLYHQHVV�
RI�WKLV�FKDQQHO"

7LP�:DVKHU�.H\QRWH�VSHDNHU���SRZHUSRLQW�
FRPHGLDQ��DQG�WHDFKHV�KRZ�WR�KXPDQL]H�WKH�
PRVW�ERULQJ�EUDQGV�WKURXJK�%�%�FRPHG\��
7UDLQHG�ZLWK�$P\�3RHKOHU�DQG�ZRUNHG�IRU�61/��
&RQDQ��DQG�7KH�/DWH�6KRZ

:KDW�SULPDU\�DQG�VHFRQGDU\�GDWD�LV�
WKHUH�WR�VXSSRUW"

'DYLG�0HHUPDQ�6FRWW�/HDGLQJ�0DUNHWLQJ�DQG�
6DOHV�VSHDNHU�IRU�)UHVKSRW�0DUNHWLQJ

1DQF\�%DGLOOR�&(2�DQG�LV�D�VRFLDO�PHGLD�
VSHFLDOLVW�DQG�GLJLWDO�FRQVXOWDQW�

9LQ�&ODQF\�)RXQGHU�SXEOLF�VSHDNHU�DERXW�
JURZWK�KDFNLQJ�LQWHUQHW�PDUNHWLQJ�DQG�SHUVRQDO�
EUDQGLQJ

)LQDO�7DNHDZD\

7KH�OLQN�L�IRXQG�WKHVH�RQ��KWWSV���EXVLQHVV�
OLQNHGLQ�FRP�PDUNHWLQJ�VROXWLRQV�EORJ�FRQWHQW�
PDUNHWLQJ�WKRXJKW�OHDGHUV���������PDUNHWLQJ�
LQIOXHQFHUV�DQG�H[SHUWV�WR�IROORZ�RQ�OLQNHGLQ
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33&�6HDUFK�$GV�%DQQHU�$GV )DFHERRN�$GV ,QVWDJUDP�$GV 7ZLWWHU�$GV�

:K\�DUH�ZH�GRLQJ�WKLV"�+RZ�LV�WKLV�
EHQHILFLDO�LQ�UHDFKLQJ�RXU�JRDOV"

8VLQJ�EDQQHU�DGV�DQG�33&�
VHDUFK�DGV�ZLOO�LQFUHDVH�ZHEVLWH�
WUDIILF�DQG�UHDFK�WKH�WKUHH�WDUJHW�
DXGLHQFHV��DV�ZHOO�DV�WKH�
DGGLWLRQDO�,7�WDUJHW��7KLV�ZLOO�
VXFFHVVIXOO\�UDLVH�XQDLGHG�
DZDUHQHVV�WKURXJK�NH\ZRUG�
VHDUFKHV��%DQQHU�DGV�DQG�33&�
DGV�DUH�EXGJHW�IULHQGO\�DQG�
H[WUHPHO\�HIIHFWLYH��IRU�WKLV�
UHDVRQ��WKH\�ZLOO�EH�XVHG�
WKURXJKRXW�WKH�HQWLUH�FDPSDLJQ�

$ZDUHQHVV��DIIRUGDELOLW\��DQG�
DELOLW\�WR�PDUNHW�WR�D�VSHFLILF�
WDUJHW�DXGLHQFH�KHOS�LQFUHDVH�
ZHEVLWH�WUDIILF��

$ZDUHQHVV��DIIRUGDELOLW\��DQG�
DELOLW\�WR�PDUNHW�WR�D�VSHFLILF�
WDUJHW�DXGLHQFH�KHOS�LQFUHDVH�
ZHEVLWH�WUDIILF��

�7ZLWWHU�IRUFHV�\RX�WR�ZKLWWOH�\RXU�
PHVVDJLQJ�GRZQ�WR�RQO\�ZKDW�\RX�
QHHG�WR�VD\��DQG�VSDUH�WKH�UHVW��
7ZHHWLQJ�LV�VKRUW�DQG�VZHHW��EXW�
LV�GRQH�ZLWK�FDUHIXO�HGLWLQJ�WR�
PDNH�WKH�PHVVDJH�SRZHUIXO�DQG�
WHUVH��

5HVHDUFK�)DFWV� 33&�$GYHUWLVLQJ�SXOOV�LQ�TXDOLW\�
WUDIILF�²�EHFDXVH�SHRSOH�DUH�
DOUHDG\�VHDUFKLQJ�IRU�D�VROXWLRQ�WR�
WKHLU�SUREOHP������RI�WKH�XVHUV�
ZKR�DUH�UHDOO\�LQ�WKH�ORRNRXW�WR�
SXUFKDVH�VRPHWKLQJ�FOLFN�WKHVH�
SDLG�DGV���<RXU�FXVWRPHUV�DUH�
XVLQJ�VHDUFK�HQJLQHV�WR�UHVHDUFK��
7KH\�XVH�WKHLU�ILQGLQJV�WR�KHOS�
WKHP�PDNH�LQIRUPHG�GHFLVLRQV�RQ�
DYDLODEOH�RSWLRQV��33&�DGYHUWLVLQJ�
DOORZV�\RX�WR�UHDFK�SRWHQWLDO�
FXVWRPHUV�DQG�HGXFDWH�WKHP��
7KLV�LQGLUHFWO\�EXLOGV�WUXVW��EXW�
PRVW�LPSRUWDQWO\�KHOSV�WKHP�PDNH�
DQ�LQIRUPHG�GHFLVLRQ��

����RI�VRFLDO�PHGLD�PDUNHWHUV�
FRQVLGHU�)DFHERRN�WKH�EHVW�VRFLDO�
PHGLD�SODWIRUP�IRU�52,��7KLV�LV�
DFURVV�WKH�ERDUG�IRU�ERWK�%�&�DQG�
%�%�FRPSDQLHV��1RW�RQO\�GR�WKH�
SHRSOH�\RX�ZDQW�WR�WDUJHW�KDYH�
DFFRXQWV�RQ�)DFHERRN��EXW�WKH\�
DOVR�VSHQG�DQ�DYHUDJH�RI����
PLQXWHV�SHU�GD\�RQ�WKH�SODWIRUP�

:LWK�PRUH�WKDQ�����PLOOLRQ�GDLO\�
DFWLYH�XVHUV��DV�ZHOO�DV�D�KLJKHU�
HQJDJHPHQW�UDWH�WKDQ�)DFHERRN�
XVHUV��,QVWDJUDP�SURYLGHV�
EXVLQHVVHV�ZLWK�D�QHZ�FKDQQHO�IRU�
UHDFKLQJ�FRQVXPHUV��

5HVRXUFHV�/LQNV KWWSV���ZZZ�O\IHPDUNHWLQJ�
FRP�EORJ�SSF�DGYHUWLVLQJ�EHQHILWV�

KWWSV���ZZZ�GLVUXSWLYHDGYHUWLVLQJ�
FRP�VRFLDO�PHGLD�DGYHUWLVLQJ�RQ�
IDFHERRN�

KWWSV���ZZZ�ZHEI[�FRP�KRZ�
PXFK�GRHV�VRFLDO�PHGLD�
DGYHUWLVLQJ�FRVW�KWPO

KWWSV���WKULYHKLYH�FRP�WKH�KRZ�
DQG�ZK\�RI�PDUNHWLQJ�RQ�WZLWWHU�
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5HVHDUFK�)DFWV�

5HVRXUFHV�/LQNV
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/LQNHGLQ�$GV�	�&RQWHQW�
6KDULQJ
7R�UDLVH�DZDUHQHVV��WKH�RIIHULQJ�
RI�D�VPDOO�3')�ERRNOHW�LQ�
H[FKDQJH�RI�DQ�HPDLO�WKURXJK�
HDFK�SKDVH��

���RXW�RI����SHRSOH�IURP�RXU�
VXUYH\�KDV�UHVSRQGHG�WKDW�
/LQNHG,Q�LV�D�FUHGLEOH�VRXUFH�WKH\�
JR�WR�IRU�EXVLQHVV�DQG�PDUNHWLQJ�
QHZV�LQIRUPDWLRQ�

KWWSV���ZZZ�ZHEI[�FRP�KRZ�
PXFK�GRHV�VRFLDO�PHGLD�
DGYHUWLVLQJ�FRVW�KWPO
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$GREH�+RPH�3DJH $(&$�3HUVRQDOL]HG�3DJH�V� (PDLO�0DUNHWLQJ 3RGFDVWV

:K\�DUH�ZH�GRLQJ�WKLV"�+RZ�LV�WKLV�
EHQHILFLDO�LQ�UHDFKLQJ�RXU�JRDOV"

7R�FKDQJH�WKH�SHUFHSWLRQ�SHRSOH�
KDYH�DERXW�$GREH�MXVW�EHLQJ�IRU�
�FUHDWLYHV���6R�FKDQJLQJ�WKH�IORZ�
DQG�ORRN�RI�WKH�$GREH�VLWH�FDQ�
KHOS�ZLWK�WKLV�FKDQJLQJ�RI�
SHUFHSWLRQ��$OVR�LI�ZH�KDYH�D�ODUJH�
ZDYH�RI�SHRSOH�FRPLQJ�LQ��:H�
QHHG�WR�PDNH�VXUH�LW�LV�RUJDQL]HG�
DQG�HDV\�WR�XQGHUVWDQG�

0RUH�SHUVRQDOL]HG�WR�WKH�XVHU
V�
MRXUQH\�WR�JHW�WKHP�WR�ZDQW�WR�ILQG�
RXW�PRUH�DERXW�$GREH�([SHULHQFH�
&ORXG�RI�([SHULHQFH��7KH�LGHD�LV�
WR�KDYH�GLIIHUHQW�PHVVDJHV�RQ�WKH�
ODQGLQJ�SDJH�GHSHQGLQJ�RQ�ZKHUH�
WKH�XVHU�LV�DW�LQ�WKHLU�MRXUQH\�DQG�
ZKDW�SKDVH�RI�WKH�FDPSDLJQ�ZH�
DUH�LQ�

(PDLO�0DUNHWLQJ�FDQ�IXQQHO�
SHRSOH�WR�RXU�VLWH�DQG�GULYH�YLVLWV��
(PDLOV�DOVR�SURYLGH�YDOXH�WR�RXU�
WDUJHW�DXGLHQFH�

3RGFDVWV�DUH�JUHDW�IRU�DZDUHQHVV�
DQG�DUH�D�FKHDSHU�ZD\�WR�JHW�LW��
+HUH�DUH�WKH�RQHV�,�OLVWHG�LQ�WKH�
0DUNHWLQJ�0L[�*RRJOH�'RF��7ZR�
PLQXWH�PDUNHWLQJ�DQG���PLQXWH�
PDUNHWLQJ��%UDQGZDJRQ�
�3UDFWLWLRQHUV�DQG�GHVLJQHUV���
0DLOFKLPS��3UDFWLWLRQHU�DQG�
FRPSOLDQFH�HYDOXDWRU���&DOO�WR�
$FWLRQ��3UREDEO\�WKH�GHFLVLRQ�
PDNHU�DQG�SUDFWLWLRQHU���DQG�7KH�
&02�6KRZ�PDUNHWLQJ��&�OHYHO���

5HVHDUFK�)DFWV� ����RI�SHRSOH�IURP�RXU�VXUYH\�
VDLG�WKH\�VLWH�ODUJH�FRPSDQ\�
HPDLO�QHZVOHWWHUV�DV�FUHGLEOH�
VRXUFHV�GR�\RX�JR�WR�IRU�EXVLQHVV�
DQG�PDUNHWLQJ�LQIRUPDWLRQ�QHZV�

����RI�/LQNHGLQ�XVHUV�OLVWHQ�WR�
SRGFDVWV������RI�&�6XLWH�SHUVRQV�
/LVWHQ�WR�3RGFDVWV��3RGFDVWV�
GULYH�WZLFH�WKH�DG�DZDUHQHVV�RI�
)DFHERRN�

5HVRXUFHV�/LQNV

KWWSV���EXVLQHVV�OLQNHGLQ�FRP�HQ�
XN�PDUNHWLQJ�
VROXWLRQV�EORJ�SRVWV�%�%�
0DUNHWLQJ������:KR�OLVWHQV�WR�
SRGFDVWV�DQG�ZK\�WKH\�PDWWHU�WR�
PDUNHWHUV
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5HVHDUFK�)DFWV�

5HVRXUFHV�/LQNV
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<RXWXEH�$GV��0DLQ�&DPSDLJQ��
�7HVWLPRQLDO�
$GYHUWLVH�RQ�SRSXODU�EXVLQHVV�
FKDQQHOV�OLNH�7HG[��2Q�RXU�<7�
FKDQQHO�ZH�XVH�WKH�FDWDORJ�RI�
7HVWLPRQLDOV��WKHVH�DUH�RXU�%UDQG�
$GYRFDWHV�DQG�WKHVH�ELJ�
FRPSDQLHV�VKRXOG�QRW�EH�LJQRUHG�

7HG[�KDV�����0�VXEVFULEHUV�

KWWSV���ZZZ�IHDWXUHGFXVWRPHUV�
FRP�YHQGRU�DGREH�H[SHULHQFH�
FORXG�FXVWRPHU�YLGHRV
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:HELQDUV 0DJD]LQHV %LOOERDUGV�DURXQG�FRQIHUHQFH
�V�

8EHU�6SRQVRUVKLS��,QWHUQDO�
$GV�&DU�:UDSV�

:K\�DUH�ZH�GRLQJ�WKLV"�+RZ�LV�WKLV�
EHQHILFLDO�LQ�UHDFKLQJ�RXU�JRDOV"

:H�FDQ�UHXVH�UHVRXUFHV�DGREH�
DOUHDG\�KDV�DQG�VDYH�PRQH\��
:HELQDUV�DUH�DOVR�D�UHVRXUFH�IRU�
WHDPV�WR�VKDUH�LQIRUPDWLRQ�
TXLFNO\��:H�FDQ�UHFRUG�ZHELQDUV�
DIWHU�FRQIHUHQFHV�WR�OHW�WHDPV�
NQRZ�ZKDW�WKH\�PLVVHG��DV�ZHOO�DV�
FUHDWH�LQGXVWU\�VSHFLILF�ZHELQDUV�LI�
XVHUV�LQSXW�WKHLU�HPDLO�RQ�WKH�
ZHEVLWH��

0DJD]LQHV�DGYHUWLVH�WR�WDUJHWHG�
DXGLHQFHV��7KH\�SURYLGH�D�ZHDOWK�
RI�LQIRUPDWLRQ��LQVSLUDWLRQ�DQG�
FUHDWLYH�LGHDV�IRU�UHDGHUV��7KH�
LQIRUPDWLRQ�JLYHQ�WR�WKH�UHDGHU�
PD\�GULYH�WKHP�WR�VHDUFK�RQOLQH�WR�
ILQG�RXW�PRUH��0DJD]LQHV�DUH�
UHOLDEOH�VRXUFHV�IRU�UHDGHUV��7KH\�
DOVR�DUH�DURXQG�ORQJHU�WKDQ�GLJLWDO�
DGYHUWLVHPHQWV�

%LOOERDUGV�DURXQG�FRQIHUHQFHV�
DUH�HIIHFWLYH�WKDQ�UDQGRPO\�
SODFLQJ�WKHP�LQ�ODUJH�FLWLHV��:H�
FDQ�KDYH�WKHP�XS�IRU�OHVV�WLPH�
DQG�UHDFK�RXU�DFWXDO�WDUJHW�
DXGLHQFH�EHWWHU��3HRSOH�RQ�WKHLU�
ZD\�WR�DQG�IURP�WKH�FRQIHUHQFHV�
ZLOO�VHH�WKHP�SODVWHUHG�DURXQG�
WKH�FLW\�

3DUW�RI�WKH�FRQIHUHQFH�EODVW�LQ�
3KDVH����,W�JHWV�WKH�$GREH�
FDPSDLJQ�WR�EH�HYHU\ZKHUH�LQ�WKH�
FLW\�WKDW�FRQIHUHQFH�DWWHQGHHV�
PLJKW�VHH�

5HVHDUFK�)DFWV� +RVWLQJ�ZHELQDUV�DOORZV�$GREH�WR�
YLHZ�WKH�DQDO\WLFV�RI�ZKR�LV�
VLJQLQJ�LQ�WR�YLHZ�WKHP��SRSXODU�
TXHVWLRQV��DQG�JHQHUDWH�OHDGV�IRU�
IXWXUH�PDWHULDOV��,W�LV�FKHDSHU�WR�
KRVW�DQG�FKHDSHU�IRU�WKH�
EXVLQHVVHV�WR�ZDWFK��,I�ZH�DOVR�GR�
OLYH�VHFWLRQV�WRZDUGV�WKH�HQG��
SHRSOH�FDQ�DVN�TXHVWLRQV�DQG�
KHDU�WHVWLPRQLDOV��

$�VXUYH\�FRQGXFWHG�E\�
0DUNHWLQJ6KHUSD�UHYHDOHG�����RI�
SDUWLFLSDQWV�WUXVWHG�SULQWHG�
DGYHUWLVHPHQWV�VXFK�DV�
QHZVSDSHUV�DQG�PDJD]LQHV�WKH�
PRVW�ZKHQ�PDNLQJ�D�SXUFKDVH�
GHFLVLRQ���������������������������������
1DPHV��0DUNHWLQJ�0DJD]LQHV��$G�
$JH��(QWUHSUHQHXU��,QF���)DVW�
&RPSDQ\��$GZHHN��
0DUNHWLQJZHHN��	�)RUEHV���������������������������
$LUOLQH�0DJD]LQHV��6N\��$PHULFDQ�
$LUOLQHV��	�+HPLVSKHUHV

$XGLHQFH�'HPRJUDSKLFV�(WDLO��
����65�0DQDJHU������93�63��
'LUHFWRU������&�/HYHO������
6SHFLDOLVW�$QDO\VW��$IILOLDWH�
6XPPLW�(DVW�������$WWHQGDQWV��
0DUWHFK�(DVW��&RPSDQ\�VL]HV�
WKDW�DWWHQG�

&�OHYHO��3UDFWLWLRQHUV��DQG�
'HFLVLRQ�0DNHUV��3RWHQWLDO�5HDFK�
RQ�DYHUDJH�RI�����������������
LPSUHVVLRQV�SHU�ORFDWLRQ�SHU�GD\��

5HVRXUFHV�/LQNV

KWWSV���OHDUQ�GHPLR�FRP�ZK\�
ZHELQDUV�

KWWSV���LPDJLQH�H[SUHVV�
FRP�EHQHILWV�PDJD]LQH�
DGYHUWLVHPHQWV�

$IILOLDWH�6XPPLW�(DVW��KWWSV�
��ZZZ�DIILOLDWHVXPPLW�FRP�HDVW�
0DU7HFK�(DVW��KWWSV�
��PDUWHFKFRQI�FRP�VHH�DWWHQGV�
PDUWHFK���H7DLO��KWWSV�
��WKHPRGHUQQVDF�����VODFN�
FRP�ILOHV�85&�(�044�)����'-
'3*&�HWDLOBDXGLHQFHBSURILOH�SGI

KWWSV���ZZZ�FDSLWDOZUDSV�
FRP�EORJ�UHDFK��������DQG����
����GDLO\�LPSUHVVLRQV�ZLWK�
YHKLFOH�ZUDSV�
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5HVHDUFK�)DFWV�

5HVRXUFHV�/LQNV
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$GREH�6XPPLW

:KHQ�VLJQLQJ�XS�\RX�HQWHU�\RXU�
HPDLO��7KHUH�ZLOO�EH�DQ�LQFUHDVH�LQ�
HDUQHG�PHGLD�DQG�DGYHUWLVHPHQWV�
RI�WKH�HYHQW�ZLOO�OHDG�LQWHUHVWHG�
YLHZHUV�WR�WKH�ZHEVLWH��,W�LV�
FRQVLVWHQW�ZLWK�WKH�$GREH�EUDQG�



&211(&7,1*�7+(�'276
&21)(5(1&(�(;3(5,(1&(

$LUSRUW�%DQQHU�:DOO�$GV 6KXWWOH�%XV�:UDSV $EVWUDFW�6KDSH�,QVWDOODWLRQV $GREH�)LGJHW�7R\V
:K\�DUH�ZH�GRLQJ�WKLV"�+RZ�LV�WKLV�
EHQHILFLDO�LQ�UHDFKLQJ�RXU�JRDOV"

5HDFKHV�D�ODUJH�DPRXQW�RI�RXU�
WDUJHW�DXGLHQFH�ZKHQ�WKH\�DUH�
WUDYHOLQJ�IURP�DLUSRUW�WR�DLUSRUW��,W�
LV�DOVR�YHU\�DIIRUGDEOH�

7KHVH�ZUDSV�FDQ�UHDFK�
SURIHVVLRQDOV��ZKHWKHU�DWWHQGLQJ�
D�FRQIHUHQFH�RU�QRW��DURXQG�
FRQIHUHQFHV�EXVLQHVVHV��/HDYLQJ�
WKH�YHKLFOH�SDUNHG�JHQHUDWHV�
VRPH�SDVVLYH�YLHZV��EXW�\RX�
KDYH�WKH�SRZHU�WR�GULYH�WKH�EXV�
GLUHFWO\�WR�\RXU�PDUNHW���$Q�
XQH[SHFWHG�ZUDSSHG�EXV�ZLOO�
DWWUDFW�PRUH�DWWHQWLRQ�WKDQ�D�
ELOOERDUG�HYHQ�RQ�D�EXV\�VWUHHW�

/DUJH�DEVWUDFW�VKDSHV�ZLOO�WLH�WKH�
FDPSDLJQ�WR�DOO�WUDGHVKRZV�DQG�EH�
XVHG�WR�JHQHUDWH�SU�DQG�OHDYH�D�
JRRG��PHPRUDEOH�LPSUHVVLRQ�DQG�
SHUVRQDOL]HV�WKH�H[SHULHQFH��
6KDSHV�UHIOHFWLQJ�WKH�WKUHH�GLIIHUHQW�
SDUWV�RI�RXU�FDPSDLJQ�VORJDQ�DQG�
WKH�VDPH�ODUJH�VKDSHV�EHLQJ�XVHG�
LQ�FRQIHUHQFH�VDOHV�SUHVHQWDWLRQV�
ZLOO�PDNH�WKLV�WDNHDZD\�PHDQLQJIXO�

,W�OHDYHV�D�JRRG��PHPRUDEOH�
LPSUHVVLRQ�DQG�SHUVRQDOL]HV�WKH�
H[SHULHQFH��6KDSHV�UHIOHFWLQJ�WKH�
WKUHH�GLIIHUHQW�SDUWV�RI�RXU�
FDPSDLJQ�VORJDQ�DQG�WKH�VDPH�
ODUJH�VKDSHV�EHLQJ�XVHG�LQ�
FRQIHUHQFH�VDOHV�SUHVHQWDWLRQV�
ZLOO�PDNH�WKLV�WDNHDZD\�
PHDQLQJIXO�

5HVHDUFK�)DFWV� )RXU�RXW�RI�ILYH�H[HFV�VXUYH\HG�
VDLG�WKH\�DUH�OLNHO\�WR�FRQVLGHU�D�
%�%�EUDQG�DIWHU�VHHLQJ�
DGYHUWLVLQJ�DW�WKH�DLUSRUW��DQG�QLQH�
RXW�RI����VDLG�WKH\�KDG�WDNHQ�
DFWLRQ�DIWHU�VHHLQJ�D�%�%�DG�
EHIRUH�RU�DIWHU�D�IOLJKW�������������������������������������������������������������������������������������
0RUH�WKDQ�WKUHH�TXDUWHUV�RI�
EXVLQHVV�WUDYHOHUV�LQGLFDWHG�WKH\�
QRWLFH�DLUSRUW�GLJLWDO�DGV��ZLWK�RYHU�
RQH�WKLUG�RI�WUDYHOHUV�VXUYH\HG�
FRQILUPLQJ�WKH\¶YH�YLVLWHG�D�
ZHEVLWH�RU�XVHG�DQ�DSS�WR�ILQG�RXW�
PRUH�DERXW�D�SURGXFW�RU�VHUYLFH�
WKH\�VDZ�DGYHUWLVHG�LQVLGH�DQ�
DLUSRUW�

$�EXV�ZUDS�FDQ�JHQHUDWH�
DQ\ZKHUH�EHWZHHQ��������DQG�
�������LPSUHVVLRQV�SHU�GD\��
:KHWKHU�LW¶V�GULYHUV��SDVVHQJHUV��
RU�SHGHVWULDQV��DQ�HVWLPDWHG�����
RI�$PHULFDQV�DUH�UHDFKHG�E\�
WDUJHWHG�YHKLFOH�DGV�

�*DXJOHU�VD\V�WKDW�D�ZHOO�WLPHG�
JLIW�WR�D�SRWHQWLDO�FOLHQW²
SDUWLFXODUO\�LQ�%�%�PDUNHWLQJ�RU�
KLJK�YDOXH�VDOHV²FDQ�QXGJH�
FRPSDQLHV�LQWR�GRLQJ�EXVLQHVV�
ZLWK�\RX��$W�WKH�YHU\�OHDVW��LW�
JRDGV�WKH�FRPSDQ\�LQWR�EULHIO\�
SD\LQJ�DWWHQWLRQ�WR�WKH�JLIW�JLYHU��

5HVRXUFHV�/LQNV

KWWSV���ZZZ�FKLHIPDUNHWHU�
FRP�DLUSRUW�DGYHUWLVLQJ�UHDFKHV�
E�E�H[HFV�RQ�WKH�JR�UHSRUW�

KWWSV���JRJRFKDUWHUV�
FRP�EORJ�EXV�ZUDSV�

KWWSV���ZZZ�DPD�RUJ�PDUNHWLQJ�
QHZV���ZD\V�PDUNHWHUV�FDQ�ZLQ�
KLJK�YDOXH�DWWHQWLRQ�ZLWK�JLIWV�



.3,V

.3,�*RDOV��6WUDLJKW�IURP�
WKH�EULHI�

5DLVH�XQDLGHG�DZDUHQHVV�RI�$GREH¶V�DGWHFK�OHDGHUVKLS�SRVLWLRQ�ZLWK�
$GREH�([SHULHQFH�&ORXG�IRU�$GYHUWLVLQJ�ZLWK�RXU�WDUJHW�DXGLHQFH�E\�
��SHUFHQWDJH�SRLQWV�

%H�LQ�WKH�WRS�WKUHH�IRU�VKDUH�RI�YRLFH�IRU�HDUQHG�
PHGLD��7KLV�PHDQV�WKDW�\RXU�SODQ�QHHGV�WR�EHVW�XVH�
35��VRFLDO�PHGLD��DQG�LQGXVWU\�LQIOXHQFHUV�WR�GULYH�
PHGLD�FRYHUDJH��DUWLFOHV�LQ�WKH�SUHVV�DQG�VRFLDO�
VKDULQJ�

'ULYH��������YLVLWV�WR�$GREH�FRP�DQG�
$GYHUWLVLQJ�&ORXG�DW�WKLV�VLWH�
KWWSV���ZZZ�DGREH�FRP�DGYHUWLVLQJ�DGREH�
DGYHUWLVLQJ�FORXG�KWPO

,QFUHDVH�DGYHUWLVHU�SHUVRQD�FRQWDFW�JURZWK�LQ�
PDUNHWDEOH�GDWDEDVH�IRU�WDUJHW�DFFRXQWV��'R�
WKLV�E\�FDSWXULQJ��������QHZ�GHFLVLRQ�PDNHU�
DQG�SUDFWLWLRQHU�FRQWDFWV�IURP�HQWHUSULVH�
DFFRXQWV�ZLWK�DG�VSHQG�RI�RYHU����PLOOLRQ�SHU�
\HDU�

7RWDO�
,PSUHVVLRQV

2XU�ORQJ�FDPSDLJQ�ZLWK�YDULRXV�HOHPHQWV�VSUHDG�RXW�
RYHU�GLIIHUHQW�SKDVHV�NHHSV�XV�LQ�D�VWHDG\�VWUHDP�RI�WKH�
FRQYHUVDWLRQ���&RQVLVWHQF\�ZLOO�EH�7+(�.(<�WR�PDNLQJ�
WKLV�KDSSHQ�DQG�FRQVLVWHQF\�DFURVV�DOO�RI�$GREH
V�
FKDQQHOV�

*HRIHQFLQJ ������ &DQ�XVH�WKH�VDPH�QXPEHUV�DV�DWWHQGHHV�

&RQIHUHQFH�6SRQVRU�([SHULHQFH

������
�����SHRSOH�DWWHQG�$IILOLDWH�6XPPLW�(DVW������$WWHQGHH�63($.(56�DW�
(WDLO�(DVW�%LJ�QDPH�VSHDNHUV�LQFOXGH�RXU�FRPSHWLWRUV�$PD]RQ�DQG�
)DFHERRN��ZKLOH�QRQ�FRPSHWLWRU�QDPHV�DUH�'LVQH\��:DOPDUW��DQG�1LNH��
�PDU7HFK�QDPHV�DUH�*RRJOH��)DFHERRN�DQG�$SSOH�

:H�ZLOO�JHW������HPDLOV�IURP�DWWHQGHHV�UHJLVWUDWLRQ�
DW�$IILOLDWH�6XPPLW�(DVW���������0DUNHWHUV�$WWHQG�
$GREH�6XPPLW��

%LOOERDUGV

�������

'DLO\�&LUFXODWLRQ�����������SRWHQWLDO�LPSUHVVLRQV��LQ�%RVWRQ��0$�KWWSV�
��ZZZ�RXWGRRUELOOERDUG�FRP�ELOOERDUGV���������ELOOERDUG�DGV�LQ�ERVWRQ�
PD�IRU�UHQW�LQ�ERVWRQ�PD

� 2YHU�����RI�SHRSOH�VD\�WKH\¶YH�EHHQ�KLJKO\�
HQJDJHG�E\�D�ELOOERDUG�WKH\¶YH�VHHQ�LQ�WKH�ODVW�
PRQWK�KWWSV���GDVKWZR�FRP�EORJ�RXW�RI�KRPH�E\�
WKH�QXPEHUV����DPD]LQJ�RXWGRRU�DGYHUWLVLQJ�
VWDWV�

&LW\�%ORFN�$G
�������

'DLO\�&LUFXODWLRQ����������LPSUHVVLRQV�LQ�%RVWRQ��0$�KWWSV���ZZZ�
RXWGRRUELOOERDUG�FRP�ELOOERDUGV���������ELOOERDUG�DGV�LQ�ERVWRQ�PD�IRU�
UHQW�LQ�ERVWRQ�PD

8EHU�6SRQVRUVKLS 3HRSOH�ZLOO�VHH�WKH�DGV�DURXQG�WKH�FRQIHUHQFH�DQG�WDNH�QRWH�RI�DGREH�DV�D�
PDLQVWD\�LQ�DGWHFK��:H�DUH�RIIHULQJ�WKH�FRXSRQ�FRGHV�RQOLQH�ZKHQ�WKH\�
VLJQ�XS�IRU�DGREH�VXPPLW�LQ�WKH�EXLOG�LW�SKDVH��QRWH�ZH�DUH�FDSSLQJ�WKH�
FRGH�OLPLW�WR�WKH�ILUVW�������DQG�WKH�FRGHV�DUH�JRRG�IRU�����RI�FUHGLW��

3UHVV�ZLOO�EH�JHQHUDWHG�DIWHU�VHHLQJ�FRRO�XQLTXH�DQG�
FXVWRPL]HG�XEHU�FDUV�EUDQGHG�ZLWK�$GREH

������SHRSOH�FRXOG�SRWHQWLDOO\�WDNH�DGYDQWDJH�RI�
8EHU�'LVFRXQW�&RGH

%XV�:UDSV ������� DYHUDJH�RI�����������������LPSUHVVLRQV�SHU�ORFDWLRQ�SHU�GD\��DVVXPLQJ���
EXVVHV�SHU�HYHQW�IRU���GD\V�

0DJD]LQH�$GV

����PLOOLRQ

7RWDO�LPSUHVVLRQV�����PLOOLRQ��%UHDNGRZQ��$GZHHN���PLOOLRQ��(QWUHSUHQHXU�
��������)RUEHV����PLOOLRQ��$GWHFK����������'LJLWDO�YHUVLRQV�RI�SULQW�
(QWUHSUHQHXU����������7DUJHW�0DUNHWLQJ���������)RUEHV���������*'86$�
���������1HZVSDSHU�:6-���PLOOLRQ�	�1<7����PLOOLRQ����$LUOLQH�0DJD]LQHV��
6N\����PLOOLRQ��+HPLVSKHUH�����PLOOLRQ�������$PHULFDQ�$LUOLQHV����PLOOLRQ���������
KWWS���GHOWDVN\PDJ�FRP�0DJD]LQH�$GYHUWLVH�:LWK�8V�DVS[������KWWSV�
��WKHDLUSRUW�RUJ�LQIOLJKW�DGYHUWLVLQJ�XQLWHG�DLUOLQHV�KWPO

XVH�WKH�XUO�WKDW�LV�WLHG�ZLWK�WKH�SKDVH�WR�PHDVXUH�
ZHEVLWH�YLVLWV

3RGFDVW�0DUNHWLQJ
������

,PSUHVVLRQV��������EDVHG�RQ�RXU�EXGJHW��0HDVXUH�RXU�HIIHFWLYHQHVV�
WKURXJK�WKH�YLHZV�RI�SRGFDVWV�DQG�RXW�RI�WKRVH�YLHZV��KRZ�PDQ\�SHRSOH�
LQWHUDFW�ZLWK�$GREH�

� :H�FDQ�GLUHFW�WKH�SRGFDVW�YLHZHUV�WR�WKH�ZHEVLWH�
RU�ODQGLQJ�SDJH�DQG�PHDVXUH�LW�WKDW�ZD\

*HW�$FFHVV�WR�6XE�HPDLO

:HELQDUV��%UDQG�$PEDVVDGRUV�
�����

,PSUHVVLRQV������SHRSOH�RXU�HIIHFWLYHQHVV�WKURXJK�WKH�YLHZV�RI�ZHELQDUV�
DQG�RXW�RI�WKRVH�YLHZV��KRZ�PDQ\�SHRSOH�LQWHUDFW�ZLWK�$GREH�

:H�FDQ�GLUHFW�WKH�ZHELQDU�YLHZHUV�WR�WKH�ZHEVLWH�
RU�ODQGLQJ�SDJH�DQG�PHDVXUH�LW�WKDW�ZD\

�$OWHUQDWLYH�3')�2IIHU�)ROORZ�8S�
(PDLOV� ������

2XU�JRDO�ZLOO�EH��������RYHU�WKH�FRXUVH�RI�WKH�FDPSDLJQ��3HRSOH�ZLOO�VHH�
WKDW�$GREH�QRW�RQO\�VHOOV�DGWHFK�VRIWZDUH��EXW�DUH�H[SHULHQFHG�LQ�
DGYHUWLVLQJ�DQG�PDUNHWLQJ�

7KH�3')6�FDQ�OLQN�WR�WKH�ZHEVLWH�DV�ZHOO�DV�WKH�
HPDLO�FDQ�FRQWDLQ�OLQNV�

:H�JHW�HPDLOV�WKH\�JHW�SGIV�WKDW�SURYLGH�YDOXH��
SHRSOH�JLYH�RXW�HPDLOV�RQO\�LI�ZKDW�WKH\�JHW�LV�
YDOXDEOH�

,QIOXHQFHU�0DUNHWLQJ�35 0HDVXUH�)ROORZHUV�RI�%ORJJHUV�7DONLQJ )LQG�2XW�KRZ�PDQ\�SHRSOH�DUH�FOLFNLQJ�%ORJ�
OLQNV�

3RWHQWLDO�WR�REWDLQ�ZLWK�VXEVFULEHUV�IROORZHUV

)DFHERRN�$GV��LPSUHVVLRQV�DUH�
VKDUHG�ZLWK�,QVWDJUDP� ���PLOOLRQ

���PLOOLRQ�LPSUHVVLRQV��&KHFN�UDWH�RI�IROORZHUV��FOLFNV�SHU�SRVW��DQG�DG�
LQWHUDFWLRQ���

&OLFNV�WR�ZHEVLWH�IURP�DG�)DFHERRN�SURILOH�OLQN

��������FXUUHQW�IROORZHUV�RQ�([SHULHQFH�&ORXG���$GREH�����PLOOLRQ���
&UHDWLYH�&ORXG�������������:H�FRXOG�UHDFK������������SHRSOH�ZLWK�D�
)DFHERRN�FDPSDLJQ��,�SUHWHQGHG�WR�EX\�DQ�DG�LQ�)%�DG�PDQDJHU����:H�
KDYH�WKH�RSSRUWXQLW\�WR�LQFUHDVH�WKHLU�IROORZHUV�EHFDXVH�FOHDUO\�SHRSOH�
IROORZ�$GREH�EXW�QRW�WKH�H[SHULHQFH�FORXG�

,QVWDJUDP�$GV &KHFN�UDWH�RI�IROORZHUV��FOLFNV�SHU�SRVW��DQG�DG�LQWHUDFWLRQ &OLFNV�WR�ZHEVLWH�IURP�DG�,QVWDJUDP�SURILOH
33&�6HDUFK�'LVSOD\�$GV

����PLOOLRQ
SHRSOH�ZLOO�VHH�H\H�FDWFKLQJ�DGV�RQ�UHOHYDQW�EORJV�DQG�PDUNHWLQJ�VLWHV &OLFNV�FDQ�EH�WUDFNHG�DQG�VR�FDQ�LPSUHVVLRQV�

<RXWXEH�$GV
�������

0HDVXUH�RXU�HIIHFWLYHQHVV�WKURXJK�WKH�DG�YLHZV�DQG�RXW�RI�WKRVH�YLHZV��
KRZ�PDQ\�SHRSOH�LQWHUDFW�ZLWK�$GREH���:KR�GRHV�QRW�FOLFN��VNLS�DG��

&OLFNV�WR�ZHEVLWH�IURP�DG�<RXWXEH�SURILOH

�

$GREH�([SHULHQFH�0DQDJHU�SDJH�KDV��������IROORZHUV�FXUUHQWO\���:H�FDQ�
GR�EXPSHU�DGV�WKH\�PDNH�VHQVH�ZLWK�RXU�FDPSDLJQ�DQG�FUHDWLYH���,I�ZH�
FKRRVH�YLGHR�VRXUFHV�WKDW�UHDFK���PLOOLRQ�SHRSOH�OHW
V�VD\�WKHQ�ZH�FDQ�
H[SHFW�LPSUHVVLRQV�RI�����RU���������LPSUHVVLRQV���6RXUFH���KWWSV�
��LQVWDSDJH�FRP�EORJ�\RXWXEH�EXPSHU�DGV

7ZLWWHU�$GV�
��PLOOLRQ

&KHFN�UDWH�RI�IROORZHUV��FOLFNV�SHU�SRVW��DQG�DG�LQWHUDFWLRQ���WKHUH�DUH�����
PLOOLRQ�SHRSOH�RQ�7ZLWWHU�

&OLFNV�WR�ZHEVLWH�IURP�DG�7ZLWWHU�SURILOH

&XUUHQW���������IROORZHUV�RI�$GREH�DQG��������IROORZHUV�RI�$(&

/LQNHGLQ�$GV�	�6SRQVRUHG�
&RQWHQW��%$V� ��PLOOLRQ

&KHFN�UDWH�RI�IROORZHUV��FOLFNV�SHU�SRVW��DQG�DG�LQWHUDFWLRQ��WKHUH�DUH����
PLOOLRQ�SHRSOH�RQ�/LQNHGLQ�

&OLFNV�WR�ZHEVLWH�IURP�DG�/LQNHGLQ�SURILOH

&XUUHQW�����PLOOLRQ�IROORZHUV�RQ�/LQNHGLQ

(PDLO�0DUNHWLQJ
���PLOOLRQ

:H�FDQ�YLHZ�LPSUHVVLRQV�DQG�ZKDW�OHYHO�LPSUHVVLRQV�WKH\�KDYH�PDGH &75�WR�WKH�ZHEVLWH�RU�RWKHU�FRQWHQW�PDUNHWLQJ

$(&$�:HEVLWH :H�ZRQ
W�EH�DEOH�WR�WUDFN�LPSUHVVLRQV�EXW�ZH�FDQ�DVVXPH�D�OLIW�LQ�WUDIILF�
IURP�DOO�RI�WKH�DGYHUWLVLQJ�VRXUFHV�ZH�DUH�EULQJLQJ�WR�WKHP��

$GREH�+RPH�3DJH�5HGHVLJQ

����PLOOLRQ�

:H�ZRQ
W�EH�DEOH�WR�WUDFN�LPSUHVVLRQV�EXW�ZH�FDQ�DVVXPH�D�OLIW�LQ�WUDIILF�
IURP�DOO�RI�WKH�DGYHUWLVLQJ�VRXUFHV�ZH�DUH�EULQJLQJ�WR�WKHP��

$FFRUGLQJ�WR�6LPLODU:HE�FRP�&KURPH�H[WHQVLRQ���$GREH�LV�UDQNHG������LQ�
WKH�86��KDV�����0LOOLRQ�YLVLWV�D�PRQWK������ERXQFH�UDWH������FRPHV�IURP�
GLUHFW�VHDUFK�ZKHUH�����FRPHV�IURP�RUJDQLF�VHDUFK�����IURP�UHIHUUDOV��
���IURP�HPDLO�������IURP�VRFLDO�DQG������IURP�SDLG�DGV���,I�ZH�FDQ�EULQJ�
WKH�$(&�WR�WKH�$GREH�KRPHSDJH�ZH�FDQ�EULQJ�PRUH�DZDUHQHVV�WR�LW�IURP�
SHRSOH�DOUHDG\�JRLQJ�WR�$GREH

$FFRUGLQJ�WR�6LPLODU:HE�FRP�&KURPH�H[WHQVLRQ���
$GREH�LV�UDQNHG������LQ�WKH�86��KDV�����0LOOLRQ�
YLVLWV�D�PRQWK������ERXQFH�UDWH������FRPHV�
IURP�GLUHFW�VHDUFK�ZKHUH�����FRPHV�IURP�
RUJDQLF�VHDUFK�����IURP�UHIHUUDOV�����IURP�
HPDLO�������IURP�VRFLDO�DQG������IURP�SDLG�DGV���
,I�ZH�FDQ�EULQJ�WKH�$(&�WR�WKH�$GREH�KRPHSDJH�
ZH�FDQ�EULQJ�PRUH�DZDUHQHVV�WR�LW�IURP�SHRSOH�
DOUHDG\�JRLQJ�WR�$GREH

$LUSRUW�%DQQHUV�:DOO�:UDSV

���PLOOLRQ


$LUSRUWV�ZHUH�FKRVHQ�E\�PDWFKLQJ�PRVW�PDUNHWLQJ�	�WHFK�
FRQIHUHQFHV�ZLWK�EXVLHVW�DLUSRUWV�LQ�WKRVH�DUHDV��2XU�VSRQVRUHG�
FRQIHUHQFHV�LQFOXGHG�
������������������������������������������������������������������������������������������
$7/�$LUSRUW��$WODQWD����������PLOOLRQ�SDVVHQJHUV�DQQXDOO\����
/$;�$LUSRUW��/RV�$QJHOHV���������PLOOLRQ�SDVVHQJHUV�DQQXDOO\���������
25'�$LUSRUW��&KLFDJR���������PLOOLRQ�SDVVHQJHUV�DQQXDOO\���������������������
/$6�$LUSRUW��/DV�9HJDV���������PLOOLRQ�SDVVHQJHUV�DQQXDOO\���������������
%26�$LUSRUW��%RVWRQ�������PLOOLRQ�SDVVHQJHUV�DQQXDOO\�����������
-).�$LUSRUW��1HZ�<RUN���������PLOOLRQ�DQQXDOO\

:HEVLWH�YLVLWV�IURP�WKH�JHQHUDO�DLUSRUW�ORFDWLRQ�WR�
WUDFN�ZKLFK�DG�LV�PRVW�HIIHFWLYH




